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TO WHOM IT MAY CONCERN: 


The purpose of this Official Statement is to supply information to prospective bidders on and buyers of 
$3,500,000 Oil Field Redevelopment Project, 1977 Tax Allocation Bonds (the “Bonds”), authorized and 
issued for the purpose of assisting in the financing of said Project, paying of expenses in connection with 
issuance, and providing reserve funds as additional security for said Bonds. 


The material contained in this Official Statement was prepared by Stone & Youngberg Municipal 
Financing Consultants, Inc., in the capacity of financing consultant to the Redevelopment Agency of the City 
of Santa Fe Springs with regard to the Oil Field Redevelopment Project, 1977 Tax Allocation Bonds. 
(Such firm will receive compensation from the Agency contingent upon the sale and delivery of the Bonds.) 
Summaries herein presented of the Resolution of Issuance, the Community Redevelopment Law, the Rede- 
velopment Plan for said Project (as amended), financial and economic data do not purport to be complete, and 
reference is made to the documents on file in the office of the Executive Director of the Agency for further 
information. Statements which involve estimates or opinions, whether or not expressly so described herein, are 
intended solely as such and are not to be construed as factual reports. 


The Official Statement does not constitute a contract with buyers or holders, from time to time, of the 
Bonds. The Resolution of Issuance, which does constitute such a contract, accompanies the Official Statement 
as originally distributed and is available to any prospective bidder on request from said Executive Director. 


The legal opinion, approving the validity of the Bonds, will be furnished by O’Melveny & Myers, Los 
Angeles, California, Bond Counsel to the Agency. Bond Counsel’s participation in the review of this Official 
Statement has been limited to reviewing the statements of law and legal conclusions as set forth hereinafter 
under the caption “The Bonds”—“Legal Opinion’’. 


No dealer, broker, salesman or other person has been authorized by the Agency to give any information 
or to make any representations other than those contained herein and, if given or made, such other information 
or representation must not be relied upon as having been authorized by any of the foregoing. This Official 
Statement does not constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale 
of the Bonds by any person in any jurisdiction in which it is unlawful for such person to make such offer, 
solicitation or sale. 


The execution and distribution of this Official Statement have been duly authorized by the Agency. 
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INTRODUCTION 


The Constitution and laws of the State of Cali- 
fornia recognize the vital need for the elimination 
and rehabilitation of deteriorating urban areas in the 
state through conservation and redevelopment ef- 
forts, and provide an effective means of accomplish- 
ing these objectives. Under the provisions of the 
Community Redevelopment Law (California Health 
& Safety Code, Section 33000 et seq.), communities 
containing areas subject to economic and social dete- 
rioration may remedy these conditions by activating 
a redevelopment agency, which has the power to 
designate specific areas for redevelopment, prepare 
plans for redevelopment of the designated areas, and 
carry out the approved plans. 


Financing of redevelopment projects in California 
may be provided through the issuance of tax alloca- 
tion bonds or notes by the agency. These types of 
obligations are payable from property taxes collected 
from within a project upon the increase in assessed 
valuation which has resulted from redevelopment, as 
more fully described in this official statement. The 
local community may also advance funds to the re- 
development agency to help meet project costs, in 
which event, the advances may be repaid from such 
increased taxes. 


In April of 1961 the Santa Fe Springs City Coun- 
cil determined that there was a need for redevelop- 
ment of portions of the city, and by resolution 
activated the Redevelopment Agency of the City of 
Santa Fe Springs, which is a public entity separate 
and apart from the city. Members of the City Coun- 
cil also constitute the membership of the Agency 
governing board, and city employees are assigned 
as Agency staff members. Since April of 1966, the 
Agency has adopted four redevelopment projects, 
one of which is an essentially complete residential 
project, the Flood Ranch Redevelopment Project, 
(under which federal financial assistance was ob- 
tained pursuant to the Urban Renewal Program 
of the U.S. Department of Housing and Urban De- 
velopment), and the other three are nearby areas 
of predominantly underdeveloped property which 


are being developed primarily for industrial and 
office uses. All four of the Agency’s redevelopment 
projects have experienced a growth of assessed valu- 
ations above such valuations that existed prior to 
adoption of the respective redevelopment plans, as 
a result of new construction, upgraded land uses, 
reassessment of existing property by the county, and 
installation of tenant improvements. 

The Agency and the City of Santa Fe Springs are 
actively promoting further development, and in June 
of 1976 sold two issues of tax allocation bonds 
secured by increased property tax receipts from the 
adjoining Pioneer-Telegraph and Norwalk Boulevard 
Redevelopment Projects (in respective principal 
amounts of $1,250,000 and $2,770,000). Proceeds 
received from the sale of the respective bond issues 
are being used to finance the cost of public improve- 
ments (among other authorized uses) in order to 
facilitate and encourage additional private develop- 
ment. In addition, the Agency sold $2,020,000 of 
tax allocation bonds in January of 1977 on behalf 
of the Flood Ranch Redevelopment Project to repay 
the city for advances previously made and to finance 
certain public improvements of benefit to this Project. 

The $3,500,000 principal amount of 1977 Tax 
Allocation Bonds described herein are being issued 
on behalf of the Oil Field Redevelopment Project 
(the “Project”), the fourth adopted by the Agency 


in August of 1973. Such Project adjoins the Nor- 
walk Boulevard and Pioneer-Telegraph Redevelop- 
ment Projects, and completes the coverage of 
relatively undeveloped surface rights in the industrial 
City of Santa Fe Springs. Assessed valuations within 
the Oil Field Redevelopment Project have increased 
by $5,657,259 from the “base year” valuations (as 
defined herein) of $22,187,075 to the 1976/77 
valuation of $27,844,334, subject to potential ad- 
justments discussed in this official statement. In- 
creased assessed valuations have occurred primarily 
from new construction within the Project and from 
the valuation assigned to up-graded land values, fur- 
nishings, fixtures and business inventories. 


Tax Revenues (as defined herein) pledged as 
security for the Bonds now being issued are esti- 
mated at a minimum of $667,900 per year, on the 
basis of a report of the actual amount of such Tax 
Revenues that would be allocated to the Redevelop- 
ment Agency of the City of Santa Fe Springs during 
the current 1976/77 fiscal year. Such Tax Revenues 
will cover assumed average annual debt service on 
the Bonds now being offered by approximately 2.02 
times (exclusive of application of reserves and in- 
terest earnings on specified invested funds). 

Additional particulars are included in the body 
of this official statement, to which reference is hereby 
made. 


This Introduction does not purport to present the complete provisions of the bonds now being offered, 
their terms of sale, documents authorizing their issuance and other relevant data. Reference is hereby made 
to the Official Statement, Notice Inviting Bids, and Resolution No. 18-77 of the Redevelopment Agency of 
the City of Santa Fe Springs for a complete recitation of such provisions and information. This Introduction 
is part of the Official Statement and should be read in conjunction therewith. 


THE BONDS 


The statements herein concerning the Bonds and 
the Resolution are summaries of certain provisions 
thereof. They make use of definitions, do not purport 
to be complete, and are qualified in their entirety by 
reference to the Resolution, a copy of which accom- 
panies this official statement as originally distributed. 


Authority for Issuance 


The $3,500,000 Oil Field Redevelopment Project, 
1977 Tax Allocation Bonds (hereinafter sometimes 
referred to as the “Bonds”’), currently being offered, 
were authorized pursuant to a resolution of the 
Redevelopment Agency of the City of Santa Fe 
Springs, adopted May 26, 1977 (the “Resolution’”). 
The Bonds will be issued under the provisions of and 
in full conformity with the Constitution and laws of 
the State of California, including the Community Re- 
development Law (commencing with Section 33000 
of the California Health and Safety Code — the 
“Law”), and acts amending or supplementing that 
Law. 


Sale of Bonds 


Bids for the purchase of the Bonds will be re- 
ceived on behalf of the Redevelopment Agency of 
the City of Santa Fe Springs until 11:00 A.M., 
Thursday, June 16, 1977. Details as to the terms and 
place of sale are included with the Notice Inviting 
Bids, adopted May 26, 1977, a copy of which is in- 
cluded with this official statement as originally dis- 
tributed. 


Description of Bonds 


The $3,500,000 principal amount of Oil Field 
Redevelopment Project, 1977 Tax Allocation Bonds 
will be dated as of June 1, 1977 and be issued either 
in coupon form in denominations of $5,000 each, 
numbered | through 700, or in fully registered form in 
the denomination of $5,000 or any multiple thereof, 
maturing on December 1 in the years and in the 
amounts shown below. Interest is payable semian- 


nually on June 1 and December 1, commencing June 
1, 1978 (representing one year’s interest). The 
Bonds, the interest thereon, and any premiums upon 
the redemption thereof prior to maturity are payable 
at the Los Angeles principal office of the Fiscal 
Agent, Bank of America N.T.&S.A. (Corporate 
Agency Division), or at paying agents of the Agency 
to be named by the Agency in Chicago, Illinois or 
New York, New York, at the option of the holder. 


Maturity 
Date Principal 
December 1 Amount 
HOT Since ae Naioe eereotenens nhc Raa? $ 90,000 
TOTO hwee eee iv ekspegcaeuaedopore 95,000 
198 Ona eer crccnsua eations muckeuske er 100,000 
ES ko bio cc creernoncn cated a nn s eon Oe 110,000 
DIS Dia ead Resist ua testers oR ens) oie 115,000 
HOSS We seat terete aie eee ee ae 125,000 
DA pea eccrcu ve fir cbensnch sper ounce cacniees 130,000 
MO SSG en arene ite ea cha ha iach wes 140,000 
POS Gtparene cee hecem eos shame aaeel 150,000 
OSS Ae a ee ae cence eNO ORs cose 160,000 
WO S Sige nwa haces eva itcotreyetsrouecsune 170,000 
Oa aia te ee owe ie ron seme ae a ae 2,115,000 
Registration 


The Bonds will be issued as coupon bonds or as 
fully registered bonds, at the holders’ option, with 
the privilege of exchange as set forth in the Resolu- 
tion. 


Redemption Provisions 


Bonds maturing on or prior to December 1, 1988, 
a total principal amount of $1,385,000 (the “Serial 
Bonds’’), are not subject to call or redemption prior 
to their respective maturity dates. Bonds maturing 
on December 1, 1997, a total principal amount of 
$2,115,000 (the “Term Bonds’’), are subject to call 
and redemption as a whole or in part, by lot, at the 
option of the Agency, from any available source of 
funds, on any December 1 commencing with Decem- 
ber 1, 1989, upon payment of accrued interest to the 
date of call and a redemption price equal to the 
principal amount plus a premium, as shown in the 
following schedule (computed upon the principal 
amount of Bonds called for redemption). Notice of 
call for redemption shall be given as provided in the 
Resolution. 


REDEMPTION DATES AND PREMIUMS 


10314% if redeemed on or after December 1, 1989, 
and before December 1, 1990; 
103 % if redeemed on or after December 1, 1990, 


and before December 1, 1991; 


102144 % if redeemed on or after December 1, 1991, 
and before December 1, 1992; 


102 % if redeemed on or after December 1, 1992, 
and before December 1, 1993; 

10114% if redeemed on or after December 1, 1993, 
and before December 1, 1994; 

101 % if redeemed on or after December 1, 1994, 


and before December 1, 1995; 


100'’2% if redeemed on or after December 1, 1995, 
and before December 1, 1996; 


100 % if redeemed on or after December 1, 1996. 


Legal Opinion 


The opinion of O’Melveny & Myers, Los Angeles, 
California, Bond Counsel for the Agency, attesting 
to the validity of the Bonds, will be supplied free 
of charge to the purchaser of the Bonds. A copy 
of the legal opinion, certified by the official in whose 
office the original is filed, will be printed on each 
Bond without charge to the successful bidder. 


The statements of law and legal conclusions set 
forth in this official statement under the heading 
“The Bonds” have been reviewed by Bond Counsel. 
Bond Counsel’s employment is limited to a review 
of the legal procedures required for the authorization 
of the Bonds and to rendering an opinion as to the 
validity of the Bonds and the exemption of interest 
on the Bonds from income taxation (see section 
hereof entitled “Tax Exempt Status”). The opinion 
of Bond Counsel will not consider or extend to any 
documents, agreements, representations, offering cir- 
culars or other material of any kind concerning the 
Bonds, including this official statement, not men- 
tioned in this paragraph. 


Certificate Concerning 
Official Statement 


At the time of payment for and delivery of the 
Bonds, the Agency will furnish the successful bidder 
a certificate, signed by an appropriate officer of the 
Agency, acting in his official capacity, to the effect 
that to the best of his knowledge and belief, and after 


reasonable investigation: (i) neither the Official 
Statement nor any amendment or supplement thereto 
contains any untrue statement of a material fact or 
omits to state any material fact necessary to make 
the statements therein, in light of the circumstances 
in which they were made, not misleading; (ii) since 
the date of the Official Statement no event has 
occurred which should have been set forth in an 
amendment or supplement to the Official Statement 
which has not been set forth in such an amendment 
or supplement; and (iii) there has been no material 
adverse change in the operation or financial affairs 
of the Agency since the date of such Official State- 
ment. 


Other Closing Documents 


In addition to the opinion of Bond Counsel and 
the Certificate Concerning the Official Statement de- 
scribed above, the Agency will, at the time of deliv- 
ery of the Bonds, furnish the purchaser the following 
documents, all to be dated as of the date of delivery: 


1. Arbitrage Certificate. A certificate of a 
responsible officer of the Agency certifying that, 
on the basis of the facts and circumstances in 
effect at the time of delivery of the Bonds, it is 
not expected that the proceeds of the Bonds will 
be used in a manner that will cause the Bonds to 
be arbitrage bonds. 


2. Signature and No Litigation Certificate. A 
certificate of the Agency signed by officers and 
representatives of the Agency certifying to the 
following: (1) that said officers and representa- 
tives have signed the Bonds, whether by facsimile 
or manual signature, and that they were respec- 
tively duly authorized to execute the same; and 
(2) that there is no litigation threatened or pend- 
ing affecting the validity of the Bonds. 


3. Treasurer’s Receipt. The receipt of the 
Treasurer of the Agency showing that the pur- 
chase price of the Bonds, including accrued inter- 
est to the date of delivery (if any), has been re- 
ceived by the Agency. 


Tax Exempt Status 


In the opinion of Bond Counsel, interest on the 
Bonds is exempt from present federal income taxes 
and from State of California personal income taxes 
under existing statutes, regulations and court deci- 
sions. 


Legality for Investment in California 


The California Community Redevelopment Law 
provides that bonds authorized and issued in the 
same manner and for the same purposes as the 
Oil Field Redevelopment Project, 1977 Tax Alloca- 
tion Bonds shall be legal investments for all banks, 
including trust companies, and various other finan- 
cial institutions, as well as for trust funds and other 
public bodies. The Community Redevelopment Law 
also provides that such bonds are authorized security 
for public deposits. 


The Superintendent of Banks of the State of Cali- 
fornia has previously ruled that bonds of a redevel- 
opment agency are, by said statute, legal investments 
in California for savings banks. As such, the Bonds 
would also be legal investments for all trust funds, 
and for the funds of all insurance companies, com- 
mercial banks, trust companies, and any public or 
private funds which may be invested in county, 
municipal, or school district bonds. The Bonds may 
be deposited as security for the performance of any 
act whenever the bonds of any county or municipality 
may be so deposited, and may also be used as 
security for the deposit of public moneys in banks 
in the state. A separate ruling from said Superin- 
tendent of Banks has not been requested for these 
Bonds. 


Purpose and Disposition of 
Bond Proceeds 


Proceeds of the Bonds are to be used to finance 
acquisition of property, construction of public im- 
provements and related expenses, and to repay all 
or any portion of city advances to the Project, as 
described in the section of this official statement 
entitled “The Oil Field Redevelopment Project”. 


Under the provisions of the Resolution, the Fiscal 
Agent will receive the proceeds from the sale of the 
Bonds and will apply them as follows: 


(1) A sum equal to two times the maximum 
annual interest on the Bonds (the “Minimum 
Reserve”) will be deposited in the Reserve Ac- 
count of the Oil Field Redevelopment Project 
Special Fund (hereinafter described). 


(2) The balance of the proceeds will be de- 
posited in the Oil Field Redevelopment Project 
Redevelopment Fund (hereinafter described), to 
be expended for the purposes for which the Bonds 
were issued. 


The estimated amount of Bond proceeds to be 
used for each of the specified purposes is as shown 
in the tabulation in the next column. 


OIL FIELD 
REDEVELOPMENT PROJECT 
Disposition of Bond Proceeds 


Repayment of city advances, public 
improvements and property acquisi- 


(TOMO: Gog eee so Oe CeCe $2,775,000 
Reserve Account (2 years’ interest esti- 
matted @ AYO) coecocsomabacne 455,000 
Provision for Bond discount (5% maxi- 
DONUUAO PR <8 ee he Le Oe A Ora a ho eee 175,000 
Costs of issuance (legal, financing, 
jourinnnnyes, CS) Sooo ecco s0scdausos 95,000 
Principal Amount of Bonds ... $3,500,000 


@ Public improvements consist primarily of street im- 
provements, grade crossing separation, and utility installa- 
tion and relocation. 


Security 


The Bonds are payable from any available 
funds of the Agency and are secured by a first and 
exclusive pledge of all Tax Revenues (as defined 
below) and all moneys in the Reserve Account (to 
be established with the Fiscal Agent). The Tax 
Revenues are irrevocably pledged in their entirety 
to the payment of the Bonds or to the Reserve Ac- 
count by transfer, so long as any of the Bonds re- 
main outstanding or unprovided for. However, the 
Resolution provides for discretionary disbursement 
of a portion of the Tax Revenues to the Agency 
after certain coverage requirements and other condi- 
tions precedent have been met (see section below 
entitled “Creation of Funds and Accounts”— 
“Surplus” ). 


Under the provisions of the Community Redevel- 
opment Law and the Redevelopment Plan for the 
Oil Field Redevelopment Project, taxes on property 
in the Project levied by any taxing agency will be 
allocated in the following manner commencing Octo- 
ber Ge Lon 7: 


(1) Taxes levied at the total prevailing rates 
each year against an amount equivalent to the 
recorded 1972/73 assessed valuation of property 
within the original Project (as determined by 
the Los Angeles County Auditor-Controller), the 


1975/76 assessed valuation of property added to 
the Project, less the valuation of property deleted 
from the Project in December of 1976 (collec- 
tively, the “frozen base”’), will continue to be paid 
into the funds of the respective taxing agencies. 


(2) Taxes derived from increases in the as- 
sessed valuation of property within the Project 
above the frozen base occurring for any reason 
(the “Tax Revenues”) will be deposited in the 
Special Fund of the Agency, held and adminis- 
tered by the Fiscal Agent for payment of the 
Bonds. 


The Bonds are special obligations of the Redevel- 
opment Agency of the City of Santa Fe Springs and 
as such are not a debt of the City of Santa Fe 
Springs, the State of California, or any of its political 
subdivisions. Neither the city, state, nor any of its 
political subdivisions are liable for their payment. 
These Bonds do not constitute an indebtedness 
within the meaning of any constitutional or statutory 
debt limitation or restriction. 


The validity of the Bonds is not dependent upon 
the completion of the Project or upon the perform- 
ance by anyone or his obligation relative to the 
Project. 


Creation of Funds and Accounts 


The Resolution provides for the establishment of 
funds and accounts to be held by the Fiscal Agent 
for the administration and control of the proceeds 
obtained from sale of the Bonds, any other funds 
allocable to the Project, and from the pledged Tax 
Revenues. Specific aspects of these funds and ac- 
counts are described as follows. 


The Redevelopment Fund—Moneys deposited in 
the Oil Field Redevelopment Project Redevelopment 
Fund from Bond proceeds and any other sources, 
if required by the Agency, shall be used for the pur- 
pose of aiding in financing the Project. All moneys 
in excess of those required to complete the Project 
may be transferred from the Redevelopment Fund 
to the Special Fund, or be held in the Redevelopment 
Fund to assist in financing subsequent phases of the 
Project, if any, as determined by the Agency. 

The Special Fund—Under the provisions of the 
Resolution, the Agency authorizes and directs the 
payment of Tax Revenues, as defined in a preceding 
section, directly to the Fiscal Agent for deposit in 
the Oil Field Redevelopment Project Special Fund. 


So long as any of the Bonds are outstanding, 
moneys in the Special Fund shall be set aside in the 


following special accounts and be used in the follow- 
ing order of priority: 

(1) Interest Account. On or before the last 
day of May 1978, and the last days of each No- 
vember and May thereafter, the Fiscal Agent shall 
set aside from the Special Fund in the Interest 
Account an amount sufficient to pay the aggre- 
gate interest on all of the outstanding Bonds on 
the next succeeding interest payment date. Any 
funds so set aside shall be applied solely to the 
payment of interest on the Bonds when due (in- 
cluding accrued interest on any Bonds purchased 
or redeemed prior to maturity). 

(2) Principal Account. On or before the last 
day of each November, commencing November 
30, 1978 and ending November 30, 1988, the 
Fiscal Agent shall set aside from the Special Fund 
in the Principal Account an amount sufficient to 
pay the aggregate yearly principal becoming due 
and payable on the outstanding Serial Bonds on 
the next principal payment date. All funds in the 
Principal Account shall be applied solely for the 
payment of principal of the Serial Bonds when 
due and payable. 

(3) The Reserve Account. After making the 
foregoing deposits, the Fiscal Agent shall set aside 
in the Reserve Account an amount sufficient to 
maintain the Minimum Reserve (as defined be- 
low) in said Reserve Account. 

Moneys in the Reserve Account (initially equal 
to two times the maximum annual interest require- 
ments on the Bonds) shall be withdrawn and used 
by the Fiscal Agent solely for the purpose of pay- 
ing the interest on and principal of the Bonds, 
or for the purpose of retiring all of the Bonds at 
the time outstanding. 

At all times, a Minimum Reserve (an amount 
equal to twice the maximum annual interest due 
on the Bonds) shall be maintained in the Reserve 
Account. Should the amount in the Reserve Ac- 
count be less than the required Minimum Reserve, 
the Fiscal Agent shall restore the balance by 
transfer of the first available moneys in the Special 
Fund, or by transfer of any available moneys in 
the Sinking Account. 

(4) Sinking Account. Commencing October 
1, 1989, but only after making the deposits or 
transfers required under Paragraphs (1), (2) and 
(3) above, the Fiscal Agent shall set aside in the 
Sinking Account the following minimum principal 
amounts in each of the indicated years solely for 
the purchase or redemption of Term Bonds: 


Principal Principal 
Year Amount Year Amount 
L989"... $180,000 1994 ... $245,000 
ISOS so 190,000 IO ey sec 265,000 
ION soe 205,000 99 Geer 280,000 
WPS 5 oe 220,000 WM see 300,000 
Oe ate 230,000 


The price of any Term Bonds purchased by the 
Fiscal Agent (including brokerage and other ex- 
penses, but excluding accrued interest which is 
payable from the Interest Account) may not ex- 
ceed the principal amount of such Bonds plus the 
premium applicable on the next following redemp- 
tion date. On October 1, 1989, or any October 1 
thereafter, the Fiscal Agent shall apply all moneys 
available in the Sinking Account (if such moneys 
are sufficient to redeem at least $25,000 principal 
amount) to the call and redemption of Term 
Bonds on the next succeeding December 1. 


The Fiscal Agent shall transfer any moneys in 
the Sinking Account to the Interest Account, the 
Principal Account or the Reserve Account if the 
required deposits to such accounts or the Reserve 
Account cannot be made from other sources of 
funds. 


(5) Surplus. The Fiscal Agent on or before 
December 31 of each year, commencing Decem- 
ber 31, 1977, shall ascertain the amount of Tax 
Revenues received or to be received during the 
then current fiscal year by the Agency based upon 
the most recent assessed valuation of taxable prop- 
erty in the Project (as certified by the Auditor- 
Controller of Los Angeles County), and shall 
estimate that portion of said Tax Revenues which 
will be in excess of 125% of the amount of prin- 
cipal, Sinking Account payments and _ interest 
which shall have come due or to become due 
during said fiscal year on the Bonds (and any 
additional bonds) then outstanding, and_ shall 
promptly notify the Agency of the excess portion 
so determined. The Agency may, by written notice 
to the Fiscal Agent within 30 days after receipt 
of such notification, direct that an amount not 
exceeding said excess portion: (a) be used for 
the purchase and/or call and redemption of out- 
standing Bonds; or (b) be paid to the Agency, 
which amount may be used by the Agency for any 


purpose authorized in the Law, provided that with 
respect to this subparagraph (b) the following 
conditions have been met: (i) The deposits re- 
quired by the foregoing subsections (1), (2), (3) 
and (4) have been made so that the required 
amounts are in the above mentioned accounts as 
shown by a notification of the Fiscal Agent; (ii) 
the Agency shall have filed with the Fiscal Agent 
a certification to the effect that the Agency has 
actually incurred an obligation on behalf of the 
Project (other than the obligation created under 
the Resolution), and has no later than the next 
preceding October 1, filed such supporting docu- 
mentation attesting thereto as the Auditor-Con- 
troller of the County of Los Angeles shall deem 
necessary; and (iii) the Fiscal Agent shall have 
certified that the Agency is not in default under 
the terms of the Resolution or the Bonds. 


Upon receipt of the Tax Revenues, the Fiscal 
Agent shall make such payment or payments, as 
directed by the Agency. 


Property Tax Limitations 
and Exemptions 


The California Legislature has enacted legislation 
intended to limit future increases in ad valorem 
property tax rates. This legislation generally limits 
all future general purpose tax rates to that imposed 
during either the 1971/72 or 1972/73 fiscal year, 
or the rates set by the enabling statute of the par- 
ticular taxing entity. Tax rate limits may be raised 
by any amount which is approved by a majority vote 
of the electorate. Tax rates may also be increased 
under an inflation or “cost-of-living” formula incor- 
porated in the legislation. This legislation does not 
restrict tax rates levied for certain limited purposes, 
e.g. general obligation bonds or for voter approved 
pension plans. 


Certain exemptions from property taxes have been 
granted to specific classes of property located in 
California. Revenues lost by local taxing agencies 
from two of these exemptions (the homeowners’ 
property tax exemption and the business inventories 
exemption, which are discussed under the section 
“City Financial Data” in this official statement) are 
reimbursed by the State and are allocated to eligible 
redevelopment agencies in the same manner as lo- 
cally collected taxes. Revenues lost as a result of 
other types of exemptions are not reimbursed, but 
assessed valuations of such exempt property are not 
reflected in either the frozen base roll or subsequent 


years’ rolls. There is no assurance that additional 
tax rate limitations or exemptions will not be ap- 
proved, nor is there any assurance that revenues 
lost will continue to be reimbursed to local taxing 
agencies or allocated to redevelopment agencies. To 
the extent that such limitations or exemptions are 
approved, and reimbursement and allocation of lost 
revenues are not made, the security of the Bonds 
could be adversely affected. 


Redevelopment agencies in California do not have 
the power to levy or collect property taxes, but must 
rely upon the taxes levied on property within a 
project by other taxing agencies for the production 
of Tax Revenues. The minimum tax rate for all 
purposes currently applicable to property located 
within the Project is $11.8064 per $100 assessed 
valuation. For the purposes of this official statement, 
projections of Tax Revenues to be allocated to the 
Agency in or for 1976/77 and subsequent years are 
based upon the lowest tax rates in effect for 1976/77. 


On December 30, 1976, the Supreme Court of 
California affirmed a judgment of the Superior Court 
of California for the County of Los Angeles, holding 
the California system of financing public elementary 
and high schools, based on ad valorem taxation, 
invalid under the California Constitution. (Serrano 
Vas xICS Gate ues Calg std: (aces ). The judgment 
as affirmed permits the existing system of financing 
schools to continue to operate for a reasonable length 
of time until a constitutional system can be placed 
into operation, but in no event later than September, 
1980. To the extent this decision and any future leg- 
islative or judicial action required to implement or 
enforce such decision may limit the ability of schools 
to continue to levy ad valorem property taxes for 
the support of education, Tax Revenues may be 
reduced, adversely affecting the security of the 
Bonds. The total 1976/77 tax rate for public ele- 
mentary and high schools within the Project sub- 
ject to such decision is $5.4446 per $100 assessed 
valuation within a portion of the Project, and 
$5.7095 within the remainder. 


Issuance of Additional Bonds 


The Agency may, by Supplemental Resolution, 
issue Additional Bonds to pay the costs of the Proj- 
ect (including subsequent phases of the Project, if 
any) provided: 


a. The Agency must be in compliance with all 
covenants set forth in the Resolution. 


b. The Reserve Account must be increased, if 
necessary, by an amount sufficient to maintain 
the Minimum Reserve (twice the maximum an- 
nual interest due on the Bonds and any Additional 
Bonds). 


c. The Additional Bonds must mature on De- 
cember 1, and interest thereon is to be payable 
June 1 and December | of each year, except the 
first year, which may be payable at the end of 
said year. 


d. Tax Revenues produced or to be produced 
from the most recent equalized assessed valuation 
of taxable property located in the Project, as re- 
ported by the Auditor-Controller of “Los Angeles 
County (including an allowance for estimated 
Tax Revenues to be derived upon completion 
within three years of the date of such Additional 
Bonds for construction in progress), are at least 
equal to 1.25 times the assumed average annual 
debt service on all series of outstanding Bonds 
and the Additional Bonds proposed to be issued, 
as opined to by an independent certified public 
accountant or firm of certified public accountants 
employed by the Agency (the computation of 
assumed average annual debt service is to be made 
on the basis of approximately equal annual pay- 
ments of principal plus interest over the entire 
term of the Bonds and the Additional Bonds pro- 
posed to be issued). For purposes of this com- 
putation, taxable property shall include assessed 
valuations of property exempt from local property 
taxation by reason of the homeowners’ and busi- 
ness inventories exemptions and any other exemp- 
tions subsequently enacted by the State Legisla- 
ture or mandated by judicial decision, to the 
extent that in-lieu payments for any such exemp- 
tions are made to the Agency. 


The Agency may, at some future date, issue Addi- 
tional Bonds to finance subsequent Project expendi- 
tures, if any, but does not anticipate that such Addi- 
tional Bonds would be issued within the next 12 
months. 


Refunding Bonds 


Existing State Law provides that refunding bonds 
secured by Tax Revenues derived from the Oil Field 
Redevelopment Project may be issued for the pur- 
pose of refunding all or any series of the Bonds then 
outstanding. 


Certain Covenants of the Agency 


Certain covenants of the Agency under the Reso- 
lution are summarized in the following paragraphs. 


1. The Agency will punctually pay, or cause to 
be paid, the principal of and interest on the Bonds 
as they become due. 


2. The Agency will not encumber, pledge, or 
place any charge or lien upon any of the Tax Rev- 
enues superior to or on a parity with the pledge and 
lien created in the Resolution except as provided in 
the Resolution. 


3. The Agency will deposit and use the Bond 
proceeds as provided in the Resolution, and will 
manage and operate all properties owned by the 
Agency and comprising any part of the Project in a 
sound and businesslike manner and will keep such 
properties insured at all times in conformity with 
sound business practice. 


4. The Agency will pay and discharge, or cause 
to be paid and discharged any governmental charges 
imposed, and all lawful claims for labor, materials 
or supplies which, if unpaid, might become a lien 
or charge which might impair the security of the 
Bonds. The Agency does not, however, covenant to 
make any such payment so long as the Agency in 
good faith shall contest the validity of said claims. 


5. The Agency will keep proper books of ac- 
counts and will cause to be prepared within 120 days 
after the close of each fiscal year complete financial 
statements, in reasonable detail, on the Project, the 
Tax Revenues and other funds and accounts as pro- 
vided in the Resolution, all as certified by an inde- 
pendent certified accountant, or firm of independent 
certified accountants. The Agency will furnish a 
copy of such statements to any Bondholder upon 
written request. Said books and accounts will be 
maintained separate and apart from those of the 
City of Santa Fe Springs, 

6. The Agency will carry out to completion with 
all practical dispatch the Project, and the Project 
will be accomplished and completed in a sound and 
economical manner and in conformity with the Re- 
development Plan, and the Community Redevelop- 
ment Law. The Redevelopment Plan may be 
amended as provided in the Law, but no such 
amendment may be made which would substantially 
impair the security of the Bonds or the rights of 
the Bondholders. 


7. If all or any part of the Project owned by the 
Agency shall be taken by eminent domain proceed- 


ings, the net proceeds realized by the Agency there- 
from shall be deposited with the Fiscal Agent in the 
Special Fund for the purpose of paying principal 
of and interest on the Bonds subject to the terms, 
conditions and requirements contained in the Reso- 
lution. 

8. Whenever any property in the Project has 
been redeveloped and thereafter is leased by the 
Agency to any person or persons (other than the 
City of Santa Fe Springs or a public instrumentality 
thereof), or whenever the Agency leases real prop- 
erty in the Project to any person or persons for 
redevelopment, the property shall be assessed and 
taxed in the same manner as privately owned prop- 
erty (in accordance with Section 33673 of the 
Health and Safety Code of the State of California), 
and the lease or contract shall provide: (a) that the 
lessee shall pay taxes upon the assessed value of 
the entire property and not merely upon the assessed 
value of their leasehold interest, and (b) that if 
for any reason the taxes paid by the lessee on such 
property in any year during the term of the lease or 
contract shall be less than the taxes which would 
have been payable upon the assessed value of the 
entire property if the property were assessed and 
taxed in the same manner as privately owned prop- 
erty, the lessee shall pay such difference to the 
Agency within thirty days after the taxes for such 
year become payable to the taxing agencies and in 
any event prior to the delinquency date or dates of 
such taxes established by law. All such payments to 
the Agency shall be treated as Tax Revenues and 
shall be deposited by the Agency in the Special 
Fund held by the Fiscal Agent. 

9. The Agency will not dispose of more than 
10% of the land area in the Project (other than 
property shown by the Redevelopment Plan in effect 
as of the date of the Resolution as planned for pub- 
lic use, or for such other limited public uses as speci- 
fied in the Resolution) to public bodies or other 
persons or entities whose property is tax exempt if 
as a result of such disposition the security of the 
Bonds or the rights of the Bondholders will be sub- 
stantially impaired. 

10. The Agency will preserve and protect the 
security of the Bonds and the rights of the Bond- 
holders, and will warrant and defend their rights 
against all claims and demands of all persons. 

11. The Agency will not invest or cause to be 
invested proceeds of the Bonds in a manner which 
would result in the Bonds becoming taxable arbitrage 
bonds within the meaning of Section 103(c) of the 


Internal Revenue Code, as amended, and applicable 
regulations adopted thereunder. 


Deposit and Investment of 
Moneys in Funds 


Subject to the provisions of the Resolution all 
moneys held by the Fiscal Agent in the Redevelop- 
ment Fund and the Special Fund, except such moneys 
which are at the time invested, shall be held in time 
or demand deposits in any bank or trust company 
authorized to accept deposits of public funds (in- 
cluding the banking department of the Fiscal Agent) 
and shall be secured at all times by bonds or other 
obligations which are authorized by law as security 
for public deposits, of a market value at least equal 
to the amount required by law. 

Moneys in the Redevelopment Fund and _ the 
Special Fund may, and upon written request of the 
Agency shall, be invested by the Fiscal Agent in 
certain Federal securities as described in the Resolu- 
tion. 

Obligations purchased as an investment of moneys 
in any of said funds shall be deemed at all times to 
be a part of such fund and any gain realized from 
such investment shall be credited to such fund and 
any loss resulting from any such authorized invest- 
ment shall be charged to such fund without liability 
to the Agency or the members and officers thereof 
or to the Fiscal Agent. Investment income from 
moneys in the Reserve Account in excess of the 
Minimum Reserve may, at the request of the Agency, 
be transferred to the Redevelopment Fund, and in- 
vestment income from moneys in the Redevelopment 
Fund may be so transferred to the Reserve Account. 

For the purpose of determining at any given time 
the balance in such fund, any investment constituting 
a part of such fund shall be valued at the estimated 
market value of such investment. 


Event of Default—Remedies 


The Resolution declares each of the following 
events to be an event of default: 


(1) Failure to pay the principal on the Bonds 
when due and payable; 

(2) Failure to pay interest on the Bonds when 
due and payable; 

(3) Default by the Agency in the performance 
or observance of any of the covenants, agree- 
ments or conditions in the Bonds or in the Reso- 
lution if such default continues for sixty (60) 


days after written notice thereof has been given 
to the Agency by the Fiscal Agent or by the 
holders of not less than 25% in aggregate princi- 
pal amount of the Bonds then outstanding; 

(4) The assumption by any court of competent 
jurisdiction, under the provisions of any law for 
the relief or aid of debtors, of custody or control 
of the Agency or the whole or any substantial part 
of its property if such custody or control shall 
not be terminated or stayed within sixty (60) days 
from the date of assumption of such custody or 
control. 

In the case of an event of default, the Fiscal Agent 
may, and upon written request of the holders of not 
less than 25 percent in aggregate principal amount 


of the Bonds at the time outstanding must, declare 


the principal of all the Bonds then outstanding and 
the interest thereon to be due and payable immedi- 
ately. 

In addition, in the case of an event of default, 
the Fiscal Agent may, and upon written request of 
the holders of not less than 25 percent in principal 
amount of the Bonds then outstanding must, proceed 
to protect or enforce the rights of the Bondholders 
by whatever appropriate judicial proceeding or pro- 
ceedings the Fiscal Agent deems most effectual. 

In the event that the Fiscal Agent, upon the oc- 
currence of an event of default, shall have taken 
some action, it shall have the full power, in the exer- 
cise of its discretion, to continue, discontinue, with- 
draw, compromise, settle or otherwise dispose of 
such action unless, if the event of default is still in 
existence, and if at the time there has been filed 
with them the written request signed by the holders 
of at least 25 percent in principal amounts of the 
Bonds outstanding opposing such continuance, dis- 
continuance, withdrawal, settlement or other dis- 
posal of such litigation, then the Fiscal Agent may 
not discontinue, withdraw, compromise, settle or 
otherwise dispose of any litigation, pending at law 
or in equity. 

The Resolution provides that no remedy con- 
ferred therein upon the Fiscal Agent or the Bond- 
holders shall be exclusive of any other remedy, and 
that each and every remedy shall be cumulative and 
shall be in addition to every other remedy given 
under the Resolution or thereafter conferred upon 
the Fiscal Agent or Bondholders. However, the 
effect of any such remedies may be limited by the 
laws of the State of California affecting such reme- 
dies and may also be limited by laws governing 
enforcement of creditors’ rights. 


Amendment of the Resolution 


The Resolution may be modified or amended only 
with the consent of the holders of 60% of all Bonds 
then outstanding (exclusive of Bonds owned by the 
Agency or the City) unless the modification or 
amendment is for the purpose of curing ambiguities 
or defects in the Resolution; or grants or confers upon 
the Bondholders additional rights, remedies, powers, 
authority or security, or to add additional cove- 
nants; or to provide for the issuance of additional 
bonds in conformity with the Resolution, in which 


it 


case no Bondholder’s consent is required. No modi- 
fication or amendment of the Resolution shall, with- 
out the express consent of the Bondholder, reduce 
the principal amount of any Bond, reduce the interest 
rate payable thereon, advance the earliest redemption 
date, reduce the premium payable upon redemption 
thereof, extend the maturity of the Bonds or the 
time for paying interest thereon, reduce the per- 
centage of consent required for amendment or modi- 
fication of the Resolution, or change the monetary 
medium in which principal and interest is payable. 
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Diagram of the northwestern portion of the City of Santa Fe Springs which contains the four redevelopment projects 
of the Agency, as discussed in this official statement. 
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REDEVELOPMENT 
AGENCY OF THE 
Ciisy “OF 

SANTA FE SPRINGS 


The Redevelopment Agency 


In 1961, the Santa Fe Springs City Council took 
action that formally recognized the need for re- 
development of portions of the city. The Agency 
was created under the provisions of the Community 
Redevelopment Law by Resolution No. 642, ap- 
proved and adopted by the City Council on April 
27, 1961, and at the same time the City Council 
declared itself to be the Agency. The Agency ap- 
points an Executive Director to implement Agency 
policies and administer redevelopment activities. 

The Agency staff is organized as a division within 
the Department of Planning and Development, and 
the employees assigned to Agency activities are city 
employees. As such, these employees are under 
the city retirement system which is part of the State 
system, as detailed on page 36 of this official state- 
ment. 

City staff provides technical services connected 
with the redevelopment projects, including fiscal 
services, engineering, planning, legal assistance and 
other functions necessary for project implementation. 

The Director of Planning and Development, Mr. 
Richard H. Weaver, also acts as Executive Director 
of the Agency. He has been an employee of the city 
since 1958 in positions of successive responsibility. 
Mr. Weaver holds a Masters degree in Public Ad- 
ministration, and has gained 27 years experience 
in the field of planning and community development. 
Among other affiliations, he is past President of the 
California Planner’s Foundation, a member of the 
Board of Directors of the League of California 
Cities, and a member of the American Institute of 
Planners, the American Society of Planning Officials, 
the American Society of Public Administration, and 
the International Federation for Housing and Plan- 
ning. Other Agency staff members are trained and 
experienced in public administration, urban plan- 
ning, and community development. 
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Agency financial records are maintained in the 
city’s Finance Department under the supervision of 
the Finance Director, Mr. Donald M. Nuttall, who 
also acts as Treasurer of the Agency. Mr. Nuttall 
has served the city since July of 1966, and has 
gained a total of 21 years experience in the field 
of municipal auditing, accounting, budgeting and 
related activities. He is a Certified Public Account- 
ant, with degrees in accounting and business ad- 
ministration, and is a member of the Board of 
Directors of the California Society of Municipal 
Finance Officers, and the Executive Committee of 
the National Council on Governmental Accounting. 


Powers 


All powers of the Agency are vested in its five 
members. Under the Community Redevelopment 
Law, the Agency is a separate public body and ex- 
ercises governmental functions in executing duly 
adopted redevelopment projects. As such, the Agency 
has the authority to acquire, develop, administer, 
and sell or lease property, including the right of em- 
iment domain, the right to accept financial assistance 
from any source, and the power to issue bonds, notes 
or other evidences of indebtedness, and expend their 
proceeds. The Agency itself does not have the power 
to levy taxes. 

The Agency may also clear buildings or other 
improvements, develop as a building site any real 
property owned or acquired, and in connection with 
such development, may provide for the installation 
of streets, utilities, sidewalks, and other necessary 
public improvements. With the exception of pub- 
licly owned structures and facilities benefitting the 
Project, the Agency itself cannot construct any 
buildings contemplated under the Redevelopment 
Plan but must convey property in the Project by 
sale or lease at fair value, for private redevelopment 
in strict conformity with the Plan. The Agency may 
specify a period of time within which such develop- 
ment must begin. 


Tax Allocation Financing 


The Community Redevelopment Law authorizes 
a method of financing redevelopment projects based 
upon a prescribed allocation of property taxes col- 
lected within a project. The assessed valuation of 
taxable property within the project is in effect 
frozen at the level set forth in the assessment rolls 
last equalized prior to the effective date of the Or- 
dinance adopting the redevelopment plan (and any 


amendments thereto), and al! overlapping taxing 
bodies continue to receive the taxes derived by the 
levy of the current tax rate against the assessed valu- 
ation of the project up to an amount equivalent to 
this frozen base. All property taxes collected each 
year after the adoption of the redevelopment plan 
upon any increase in assessed valuation above the 
established base level may be credited to a redevelop- 
ment agency and pledged to the repayment of any 
indebtedness incurred in the development of the proj- 
ect. The county also distributes to the Agency the 
incremental delinquent taxes in the same manner 
when they are collected. After all indebtedness of the 
Agency for a given project has been repaid, the total 
taxes produced by the project thereafter accrue to the 
respective taxing bodies in the usual manner. Thus, 
the tax allocation procedure not only permits each 
taxing agency to levy and collect taxes on the level of 
assessed valuation existing in a project prior to re- 
development, but also provides that increases in 
assessed valuation occurring as a result of such rede- 
velopment may be used as a basis for the repayment 
of costs or indebtedness incurred in behalf of the 
project. 


During the course of redevelopment, assessed 
valuations may temporarily be less than the frozen 
base, as a redevelopment agency acquires land and 
improvements and the properties are removed from 
the tax rolls by virtue of the transfer to public 
ownership, or as other land development activities 
result in a short-term reduction in assessed valua- 
tion. While assessed valuations are less than the 
frozen base, overlapping taxing entities receive only 
the taxes derived from the current tax rate applied 
against the actual assessed valuation. As an agency 
disposes of land to private ownership for purposes of 
redevelopment, it is returned to the tax rolls with an 
assessed valuation that usually reflects the higher 
level of planned use prescribed in the redevelopment 
plan. In the event that privately-owned property is 
acquired and permanently removed from the tax rolls 
for public uses, the frozen base valuation is reduced 
proportionately so that the ability to generate Tax 
Revenues from any new development will not be 
impaired. 


It should be noted that assessed valuations may 
increase from new development for which an agency 
has no control or responsibility. Such development, if 
within a project area is, nevertheless available to 
secure any indebtedness of the particular redevelop- 
ment agency. 
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As previously stated, the Community Redevelop- 
ment Law authorizes the incurrence of indebtedness 
by a redevelopment agency, and the payment of 
debt service costs is permitted from any one or a 
combination of stated sources. The 1977 Tax Allo- 
cation Bonds now being offered for sale are secured 
by a pledge of tax receipts produced from the 
incremental assessed valuation of the Project (pre- 
viously defined as the Tax Revenues) which are to 
be paid directly into the Agency’s Special Fund 
established for the benefit of the Bondholders, and 
held by the Fiscal Agent. As discussed previously, 
Tax Revenues received each year in excess of one 
hundred and twenty five percent (125%) of ag- 
gregate annual interest and principal’ requirements 
on the Bonds (and for other required payments and 
deposits, if any) may be paid to the Agency by the 
Fiscal Agent, subject to certain conditions precedent. 


Agency Financial Statements 


The Redevelopment Agency of the City of Santa 
Fe Springs is a public entity separate and apart from 
the City of Santa Fe Springs, but is entirely staffed 
by employees of the city. All accounting records 
of the Agency operations are maintained by the 
city’s Finance Department separately from the "ac- 
counting records of the city. Prior to the 1974/75 
fiscal year, the primary financial transactions of the 
Agency were in the Flood Ranch Redevelopment 
Project (a federally assisted project under the 
Urban Renewal Program), and Agency accounting 
records were subjected to federal audit. No inde- 
pendent audits were performed. During 1974/75, a 
final audit of this project was conducted by the 
Department of Housing and Urban Development, 
and the federal participation in the project was 
completed. Agency operations for the fiscal year 
ended June 30, 1975 were first reported in a separate 
audit prepared by Price Waterhouse & Co. Separate 
audits will be prepared for subsequent fiscal years, 
and as required by the Resolution, will be available 
to any Bondholder upon request within 120 days 
following the close of each fiscal year. The 1975/76 
audit of the Agency (which includes comparative 
statements for the 1974/75 fiscal year) is repro- 
duced in its entirety in this official statement. The 
accrual basis of accounting is followed by the 
Agency, and by the city with respect to the Redevel- 
opment Revolving Fund (see next paragraph). 


Pursuant to the provisions of Section 33620 of 
the California Health and Safety Code, a Redevelop- 
ment Revolving Fund was established in the Treas- 
ury of the city to account for advances made to the 
Agency from city general and special revenue funds. 
Cash advances to the Agency were recorded in the 
Revolving Fund, but expenditures made by the city 
on behalf of the Agency were not fully accumulated 
as an indebtedness of the Agency. The “prior period 
adjustment” reflected in Table 1-B (below), re- 
cords these expenditures and accrued _ interest 
thereon as an indebtedness of the Agency. Such 
indebtedness is not formalized by an executed re- 
imbursement agreement between the Agency and 
the city, but is based on accounting records main- 
tained by both parties, and in accordance with 
statutory authorization. Moreover, the repayment of 
all such indebtedness to the city is subordinate to 
the payment of interest and principal of outstanding 
tax allocation bonds, if any, of the Agency issued 
on behalf of any of its redevelopment projects. 


Agency financial records indicate the following 
history of total tax increment income received by 


the various redevelopment projects: 1968/69- 
$3,437; 1969/70-$0; 1970/71-$0; 1971/72- 
$51,105; 1972/73-$92,809; 1973/74-$328,701; 


1974/75-$1,221,586; and 1975/76-$918,274 (a 
breakdown by project of tax increment income for 
1974/75 and 1975/76 is presented in the audit of 
the Agency, below). The decline in total income in 
1975/76 is solely attributable to the Oil Field Re- 
development Project, as discussed elsewhere in this 
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Santa Fe Springs City Hall, part of the 12.9 acre Civic Center Co 


official statement. Portions of such tax increment 
income have been paid to the city to reduce the 
Agency’s indebtedness to the Revolving Fund which 
is held in the city Treasury and funded by the city. 
Such indebtedness of the Agency at June 30, 1976, 
after allowance for all repayments, is presented in 
Table 1-A, and confirmed in the audit of the Agency, 
as discussed be'ow. 


Table I-A, 1-B and 1-C, below, present respec- 
tively the following information pertaining to the 
Redevelopment Revolving Fund for the fiscal years 
ended June 30, 1974, 1975 and 1976: (1) Balance 
Sheet as of June 30 for each year; (2) Statement of 
Changes in Fund Balance for each of the three fiscal 
years; and (3) Statement of Revenue and Fund 
Transfers for the three indicated years. 


Audited financial statements of the Agency as of 
June 30, 1976 (including comparative statements for 
the period ending June 30, 1975) pertaining to its 
four redevelopment projects are presented on pages 
17 through 21. Supplemental Information to the 
audit relating to outstanding tax allocation bonds 
issued by the Agency as of June 1, 1976 on behalf 
of the Pioneer-Telegraph and Norwalk Boulevard 
Redevelopment Projects is not included, since the 
Agency balance sheet and Note 2 of the Notes to 
Financial Statements reflect such indebtedness, cash 
held and reserves established by the Fiscal Agent. 
Data pertaining to bonds issued in 1977 on behalf 
of the Flood Ranch and Oil Field (proposed) Re- 
development Projects will be reflected in future 
audits. 


mplex. 


Table 1 
CITY OF SANTA FE SPRINGS 
REDEVELOPMENT REVOLVING FUND 


Balance Sheet 
June 30 (Table 1-A) 


1976 1975 1974 
Assets 
ANcenuiedmintenesta recelvab loner mtn heater eens $ 154,319 $ 106,857 $ 40,306 
Due from the Redevelopment Agency of the City of Santa Fe Springs 1,952,406 1,441,933 940,156 
ETOCAIMASSCtStacy Poe ex ieee Ra ode Berka eo meee $2,106,725 SSA 85/9 Oea> 980,462 
Retard all ary CO aeaaeecpeeoecetrc sere: Se area care AN ceric oe cosy eee sane SOalOGw25 $1,548,790 $ 980,462 
Statement of Changes in Fund Balance 
Year Ended June 30 (Table 1-B) 
1976 1975 1974 
undibalancerat beg toni ego tmy callin aaa niet rte $1,548,790 $ 180,059 $ 337,408 
Prior period adjustment 
Adjustment resulting from a change in the method of accounting 
HOVE MECOMAITAMES Gy HHVTIMAIAES 5 0g noccconcvooo andes oneannos — 800,403 737,081 
Fund balance at beginning of the year as restated ................ — 980,462 1,074,489 
Revenuerandstundatranstensiaweee eer nae eterna ins eine enn ner 557,935 568,328 (94,027) 
Bundibalancevatiendtotayecalarr er eee ee Cee rea $2,106,725 $1,548,790 $ 980,462 
Statement of Revenue and Fund Transfers 
Year Ended June 30 (Table 1-C) 
1974 
1976 1975 (restated ) 
Revenue 
IMterestunCOmeres Ade seaytc Sue ee eee eee eee eee $ 109,001 $ 66,551 SS SS 532 2 
Fund transfers 
From— 
General und ® ie fecha ro ae Pe Pe er ee 58,449 430,448 Sao) 
IRiscalvassistanceractathlstaltindmennte iinet nn ini nee 620,365 91,329 5,000 
Community development block grant fund .................. 147,649 — = 
To— 
General Tunid Pts once a ket sot eres erento ts cai ene Ione ees a (373,445) (20,000) (162,916) 
Statetoasolinestaxatundacs.c.sere ee nc en A eer ee (4,084) 
448,934 501,777 (152,349) 
Total revenue: and find. transfersu, a... 9 sae, Ae one SS SSIS $ 568,328 $ (94,027) 


Source: 1974/75 and 1975/76 Annual Financial Reports, as audited by Price Waterhouse & Co., a copy of which is 


on file with the city. 


16 


Report on Audit of the Redevelopment Agency 
of the City of Santa Fe Springs 


September 10, 1976 


To the Board of Directors of the 
Redevelopment Agency of the City 
of Santa Fe Springs 


We have examined the balance sheet of the various funds of the Redevelop- 
ment Agency of the City of Santa Fe Springs as of June 30, 1976 and 1975, 
and the related statement of revenue, expenditures, and changes in fund balance 
for the years then ended. Our examinations were made in accordance with 
generally accepted auditing standards and accordingly included such tests of 
the accounting records and such other auditing procedures as we considered 
necessary in the circumstances. 


In our opinion, the financial statements examined by us present fairly the 
financial position of the various funds of the Redevelopment Agency of the 
City of Santa Fe Springs at June 30, 1976 and 1975, and the results of their 
operations for the years then ended, in conformity with generally accepted 
accounting principles consistently applied. 


The accompanying supplemental schedules are not necessary for a fair 
presentation of the financial statements, but are presented as additional ana- 
lytical data. This information has been subjected to the tests and other auditing 
procedures applied in the examination of the financial statements mentioned 
above and, in our opinion, is fairly stated in all material respects in relation to 
the financial statements taken as a whole. 


/s/ PRICE WATERHOUSE & CO. 


(Note: The “supplemental schedules” referred to above are not repro- 
duced in this official statement. This Note is not a part of the above /etter or 
the following Report on Audit. Copies of the Annual Financial Report of the 
City of Santa Fe Springs, which includes the complete Report on Audit, are 
available upon request from the Agency.) 
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THE REDEVELOPMENT AGENCY OF THE CITY OF SANTA FE SPRINGS 


Balance Sheet 
June 30 


Redevelopment Project Trust Funds 


Total Pioneer-Telegraph Fund Oil Field Fund Norwalk Boulevard Fund Flood Ranch Fund 
1976 1975 1976 1975 1976 1975 1976 1975 1976 1975 
ASSETS 
Cash (including time deposits of $1,095,000 and 
S600 00) Meets fee etter. Fe ceil Sie Colloids or OOo;G00) ab. 6,002 $554,676 $ 2,555 $ 584613 $ 63615 $ 183,840 $ 323,686 
Due from other governments 99,020 180,004 99,020 180,004 
Property taxes receivable ............. 1,151,698 $ 81,785 645,212 245,951 178,750 
ACCKUCCHINIENGS taneeiice tases eee ee 3,625 2,029 1,596 
Due from Pioneer-Telegraph Fund 148,506 148,506 
Land Rp eet eee 51,738 20,887 51,738 20,887 
Deferred charges ........ 85,967 33,326 52,641 
1,571,481 1,890,951 41,328 81,785 707,463 668,654 638,850 458,072 183,840 682,440 
Assets held by trustee (Note 2): 
Cash (including time deposits of $3,724,941) 3,975,789 1,112,272 2,863,517 
INOUE IMIS sas oc henc dere soe guae 5,264 1,366 3,898 
3,981,053 1,113,638 2,867,415 
$5,552,534 $1,890,951 $1,154,966 $ 81,785 $707,463 $668,654 $3,506,265 $458,072 $ 183,840 $ 682,440 
LIABILITIES, RESERVE AND FUND BALANCE 
Liabilities: 
INCOOUNS (OEWEIONG 5 cna sancaasceas se eaeaoe SUZ O20 nO MONG nO 42 ;220) en OR OA COICO n OO Ne ders OGM Om 00/009 mu Oumun CONNER eve 8) ASOT) 
DEORE 2 oa adedinodoataane ee ee eee 5,716 Seale 
Accrued interest payable (Note 3) .......... 176,753 WE EZ 28,040 3,003 181 3,901 15,457 133,075 110,818 
Notespayablentoy bali kiemesesne ca eers er toe) yer 490,000 490,000 
Due to Norwalk Boulevard Fund ............ 148,506 148 506 
Bonds payable, less unamortized discount 
(NOTCR2) emer rte tt pe ear AND 3,819,469 1,187,667 2,631,802 
Due to City of Santa Fe Springs, excluding 
intereSta(NOteeo) pee eee ve 1,952,406 1,441,933 520,418 105,338 147,650 159,154 15,932 1,284,338 1,161,509 
otalmllabiliticS eee ener 6,182,264 2,276,898 1,778,354 257,041 282,647 163,448 2,703,118 16,067 1,418,145 1,840,342 
Reserve for debt service (Note 2) ............ 874,941 DUO N S| c 602,810 
EUndiebalancem(GefiClt) meen ems ans ae (1,504,671) (385,947) (895,519) (175,256) 424816 505,206 200,337 442,005 (1,234,305) (1,157,902) 
$5,552,534 $1,890,951 $1,154,966 $ 81,785 $707,463 $668,654 $3,506,265 $458,072 $ 183,840 $ 682,440 
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THE REDEVELOPMENT AGENCY OF THE CITY OF SANTA FE SPRINGS 
Statement of Revenue, Expenditures, and Changes in Fund Balances 
Year Ended June 30 


Redevelopment Project Trust Funds 


Total Pioneer-Telegraph Fund Oil Field Fund Norwalk Boulevard Fund Flood Ranch Fund 
1976 1975 1976 1975 1976 1975 1976 1975 1976 1975 
Revenue: 
axXaniNCheMmentSureme eee henson er ne ci $ 918,274 $1,221,586 $149,950 $ 84.267 $148,403 $668,409 $428,497 $288,634 $ 191,424 $ 180,276 
Grant from federal government ............. 180,004 180,004 
Interest and other income ................. 58,594 15,382 2,680 27,528 27,861 9,932 525 5,450 
976,868 1,416,972 152,630 84,267 175,931 668,409 456,358 298,566 191,949 365,730 
Expenditures: 
Administrative expenses ................... 58,843 27,104 19,006 4,886 22,369 7,822 11,590 3,686 5,878 10,710 
CapitalikexpenditUneSme ts se ane eae 1,040,054 403,166 BOD O28 88,294 230,712 150,043 79,370 17,835 174,449 146,994 
INteneS mex DENSCHwewese oem eel 8 ek eee 116,284 84,847 24,583 11,959 181 4,008 4,256 42 86,264 68,838 
OME stn she ox Seale Se og SORE ter be, ede tae Rr 5,470 4,795 650 3,059 1,761 4,795 
1,220,651 519,912 600,762 105,139 256,321 161,873 95,216 21,563 268,352 231,337 
Excess (deficit) of revenue over expenditures .. (243,783) 897,060 (448,132) (20,872) (80,390) 506,536 361,142 277,003 (76,403) 134,393 
Fund balance at beginning of year ........... (385,947) (1,283,007) (175,256) (154,384) 505,206 (1,330) 442,005 165,002 (1,157,902) (1,292,295) 
RESEIVeml Om CED ER SElVICCe menue tens nunce. a rae (874,941) (272,131) (602,810) 


While! WEES: aie AG) OF WEE. oa ee co teed $(1,504,671) $ (385,947) $(895,519) $(175,256) $424,816 $505,206 $200,337 $442,005 $(1,234,305) $(1,157,902) 


THE REDEVELOPMENT AGENCY OF THE CITY OF SANTA FE SPRINGS 
Notes to Financial Statements 


Note 1—Nature of the Agency and Significant Accounting Policies: 


The Redevelopment Agency of the City of Santa Fe Springs (the Agency) is a separate gov- 
ernment entity established pursuant to the State of California Health and Safety Code, Section 33000 
entitled ‘Community Redevelopment Law’. Its purpose is to prepare and carry out plans for the 
improvement, rehabilitation and redevelopment of blighted areas within the territorial limits of the 
City of Santa Fe Springs. The State Health and Safety Code provides that upon the approval of a 
redevelopment plan, all future incremental increases in the tax base within the designated project 
area will be paid to the redevelopment agency until all indebtedness incurred to finance the project 
has been paid. 


The Agency is currently administering four redevelopment projects. Pioneer-Telegraph and 
Norwalk Boulevard projects were established in 1972 and the Oil Field project in 1973. The areas 
of the City defined by these projects include principally unimproved industrial properties. The 
fourth project, Flood Ranch, was established in 1966. The area of the City defined by this project 
is principally a residential district. A portion of the financing for this project was provided by the 
U.S. Department of Housing and Urban Development. 


Significant accounting policies 


Basis of accounting—The accrual basis of accounting is followed by the Agency. 


Fund accounts—Each redevelopment project is a separate trust fund. When a project is com- 
pleted and all indebtedness is paid, the Agency will abolish the fund and transfer any remaining 
assets to the City of Santa Fe Springs. 


Land—Property acquired by the Agency which is to be held for resale is capitalized at cost. 


Capital expenditures—Capital expenditures are not capitalized by the Agency. Expenditures 
which qualify for capitalization as fixed assets are conveyed to the City of Santa Fe Springs and 
are recorded in the City’s fixed asset group of accounts. Such expenditures amounted to $700,681 
and $96,169 during fiscal years 1976 and 1975, respectively. 


Note 2—Bonds Payable: 
Bonds payable at June 30, 1976 consist of the following: 


Pioneer-Telegraph Norwalk Boulevard 
Total Fund Fund 
1976) Tax allocation bonds) 2.0 sass ee $4,020,000 $1,250,000 $2,770,000 
Less—Unamortized discount ............ 200,531 62,333 138,198 
$3,819,469 $1,187,667 $2,631,802 


The $1,250,000 and $2,770,000 principal amounts, respectively, of the Pioneer-Telegraph and 
Norwalk Boulevard Redevelopment Projects 1976 Tax Allocation Bonds, dated June 1, 1976 were 
issued in denominations of $5,000. Bonds are payable annually on December 1, from 1977 through 
1988, with the remaining principal becoming due in 1996. Interest is payable semiannually on 
June 1 and December 1 in each year at the rates of 4% to 7%. The effective rate of interest on 
the bonds approximates 714% after deducting the original issue discount. Bonds maturing on or 
before December 1, 1988, total principal amounts of $520,000 and $1,150,000, respectively, are 
not subject to redemption prior to their fixed maturity dates. Bonds maturing on December 1, 1996 
are subject to redemption as a whole or in part at the option of the Agency upon payment of a 
redemption price equal to the principal amount plus a premium of % of 1% of such principal 
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amount for each year or fraction thereof remaining between the redemption date and the date 
of maturity not to exceed a maximum premium of 3% %. 


The bond resolutions related to the issuance of the 1976 Tax Allocation Bonds specified 
that the trustee, Bank of America National Trust and Savings Association, would establish certain 
funds, which for accounting purposes are allowed to be and have been treated as accounts and 
not as separate entities, as follows: 


Redevelopment Fund—tThe proceeds from the sale of the bonds, except for the sum 
required to be placed in the Reserve Account of the Special Fund, are placed in the Redevel- 
opment Fund. Moneys in the Redevelopment Fund are to be expended solely for the purpose 
of financing a portion of the cost of the redevelopment project and other related costs. 


Special Fund—All tax revenues are initially deposited in the Special Fund. The bond 
resolutions require that the trustee maintain a minimum amount equal to 125% of the amount 
of principal and interest becoming due during the fiscal year on bonds then outstanding. 
The excess portion, at the request of the Agency, may be paid to the Agency for any purpose 
so long as the various deposits and reserve requirements have been met and there has been 
no material change in the status of the respective redevelopment projects. Within the Special 
Fund the bond resolutions established certain accounts as follows: 


Interest and Principal Accounts—Deposits are made to these accounts on the work- 
ing day prior to dates interest and principal become due and payable. Money in these 
accounts is used solely for the payment of bond interest and principal. 


Reserve Account—The bond resolutions require that the trustee maintain a minimum 
balance equal to two times the maximum amount of annual interest on the bonds. Money 
in the reserve account may be used to pay the principal or interest on the last maturities 
of the bonds outstanding. 


Sinking Account—Beginning November 30, 1989, the trustee will establish a sinking 
account with certain minimum deposits for the purpose of redeeming bonds becoming due 
and payable on December 1, 1996. 
Note 3—Amounts Due to The City of Santa Fe Springs: 


The City of Santa Fe Springs advances funds to the Agency from time to time as needed. 
Interest on such advances is accrued at 7% per annum and totaled $154,313 at June 30, 1976 
and $106,857 at June 30, 1975. 


End of Report on Audit 


on 


Agency Redevelopment Projects 


Since April of 1966, the Agency and City Coun- 
cil have approved and adopted plans for a total of 
four redevelopment projects within the City of Santa 
Fe Springs. In order of adoption date, these proj- 
ects are: (1) The Flood Ranch Redevelopment 
Project, adopted April 14, 1966 pursuant to Ordi- 
nance No. 290 of the City Council (as amended by 
City Council Ordinance No. 378 on April 9, 1970); 
(2) The Pioneer-Telegraph Redevelopment Project, 
adopted June 8, 1972 pursuant to Council Ordinance 
No. 422; (3) The Norwalk Boulevard Redevelop- 
ment Project, adopted July 31, 1972 pursuant to 
Council Ordinance No. 428 (as amended by City 
Council Ordinance No. 511 on December 14, 1976); 
and (4) The Oil Field Redevelopment Project, 
adopted August 9, 1973 pursuant to Council Ordi- 
nance No. 441 (as amended by City Council Ordi- 
nance No. 482 on August 14, 1975, and as further 
amended by Council Ordinance No. 510 on Decem- 
ber 14, 1976). Summary information pertaining to 
these four projects is presented below, while more 
detailed data concerning the project for which the 
Bonds are currently being issued, as described in 
this official statement, is discussed in the following 
section hereof. 


The Flood Ranch Redevelopment Project—This 
was the first redevelopment project adopted by the 
Agency, and is now essentially complete. Originally 
an area of older, deteriorating mixed residential, 
agricultural and other non-conforming or under- 
utilized land uses, the project has been transformed 
into a modern, attractive residential area through 
the acquisition, clearance and redevelopment of 
blighted properties, installation of needed public im- 
provements, and rehabilitation of approximately 37 
percent of the pre-existing residential structures. En- 
compassing 65 acres, the Flood Ranch Redevelop- 
ment Project presently contains approximately 228 
single family homes (of which 167 are newly con- 
structed and 61 have been rehabilitated), and 275 
new multi-family dwelling units. 


Financing was provided under the Renewal As- 
sistance Program administered by the Department 
of Housing and Urban Development, and from local 
sources. The final project capital grant and other 
payments from the federal government amounted to 
a total of $3,665,190, while the City of Santa Fe 
Springs had advanced a total of $1,369,622 through 
June 30, 1976. As shown in the audit of the Agency 
(commencing on page 17 hereof), the Flood Ranch 
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Redevelopment Project was still indebted to the city 
for $1,284,338 as of June 30, 1976. Proceeds of 
$2,020,000 principal amount of 1977 Tax Alloca- 
tion Bonds issued by the Agency on behalf of this 
project in January of 1977 have been applied to the 
repayment of city advances and for the construction 
of public improvements within the project. The 
1976/77 assessed valuation of the project exceeds 
the base year valuation by $2,090,950, which at the 
current minimum tax rate applicable to property in 
the project, will generate $246,800 of pledged tax 
increment revenues per year, or approximately 1.46 
times actual average annual debt service on the bonds 
issued on behalf of this project. 


The Pioneer-Telegraph Redevelopment Project— 
As the Agency’s second project, a 183-acre area 
of the city was designated as the Pioneer-Telegraph 
Redevelopment Project. The project area was found 
to contain a variety of blighting influences, includ- 
ing: improper traffic circulation and street develop- 
ment, improper and underutilized land uses, inade- 
quate public utilities, and improper storm water 
drainage. With the exception of the Town Center 
complex of civic buildings, this project is intended 
for industrial park and office uses, and activities of 
the Agency are designed to permit and promote 
effective development of property within the project 
boundaries for authorized uses. When adopied in 
1972, the project was approximately 27 percent 
developed (with nearly one-half of that in non-con- 
forming uses), and the balance of developable land 
(107.5 acres) was largely vacant or underutilized. 

In the implementation of the redevelopment plan 
for this project, the Agency plans to expend over the 
next several years approximately $3.0 million in 
property acquisition costs, and for the installation of 
needed public improvements and facilities to attract 
and foster private development. Sources of funds for 
such expenditures may include (but are not limited 
to): proceeds of tax allocation bonds issued by the 
Agency; application of tax increment income (ex- 
cess Tax Revenues, if any) from this project; addi- 
tional advances by the city; available state and 
federal aids and grants; and any other available 
sources of funds. The ultimate amount of any such 
expenditures is dependent upon the nature and scope 
of new development within the project. As of June 
1, 1976, the Agency issued $1,250,000 of 1976 
Tax Allocation Bonds on behalf of this project to 
provide funds for planned public expenditures. 

At present, the County of Los Angeles has re- 
corded an incremental assessed valuation of 


$1,774,312 for the Pioneer-Telegraph Redevelop- 
ment Project over the base year valuation from new 
construction, additions, alteration of land uses, and 
increased valuation of existing property. The 1976/ 
77 incremental assessed valuation of this project 
represents an increase of $459,212 over the valua- 
tion recorded at the time the bonds were sold. On 
the basis of the lowest tax rate applicable to prop- 
erty in the project in 1976/77 ($11.8064), Tax 
Revenues pledged to the payment of the outstanding 
bonds will cover actual average annual debt service 
by about 1.77 times. Minimum Tax Revenues to be 
received by the Agency in the 1976/77 fiscal year 
from the Pioneer-Telegraph Project are estimated at 
$209,400. 


The Norwalk Boulevard Redevelopment Project— 
Virtually concurrent with adoption of the Pioneer- 
Telegraph Redevelopment Project, the Agency and 
City Council approved the 443-acre adjoining Nor- 
walk Boulevard Redevelopment Project. The rede- 
velopment plan for this project was amended on 
December 14, 1976 to add additional area. Although 
larger, this project suffered the same blighting char- 
acteristics, and also contained portions of an oil field 
with declining production which could be susceptible 
to release of surface rights for other uses or for joint 
usage. This project is also considered to be suited for 
industrial/office development, and has already at- 
tracted a variety of private developers who have 
initiated construction of major improvements within 
the project area. Prior to commitment of any signifi- 
cant amount of funds by the Agency, the assessed 
valuation of the Norwalk Boulevard Redevelopment 
Project increased from a base-year valuation of 
$4,347,390 to a current (1976/77) valuation of 
$14,827,811. The $10,480,421 increase occurred as 
a result of new development, additions, alterations, 
upgraded land use, and increased assessment of 
existing property. However, the assessment of prop- 
erty valued at $4,093,320 is in litigation over the 
amount of the assessment, and the county will not 
disburse any ad valorem taxes levied against this 
property until the matter is settled. As of June 1, 
1976, the Agency issued $2,770,000 of 1976 Tax 
Allocation Bonds on behalf of this project, which 
provided net proceeds for planned expenditures of 
$2,272,042. 

When the above-mentioned bonds were offered for 
sale, the incremental assessed valuation of the proj- 
ect amounted to $3,364,275, and Tax Revenues 
pledged to payment of debt service were estimated 
at about $358,200 per year, or 1.25 times assumed 


23 


average annual debt service (after potential reduc- 
tion of petroleum values that might have occurred 
in subsequent years). County assessed valuations 
in 1976/77 actually recorded an increase of 
$3,022,826 over 1975/76 (after deduction of the 
$4,093,320 of assessed valuation in litigation), and 
at the lowest rate applicable to property located 
within the project ($11.8064 per $100 assessed 
valuation) will generate at least $754,000 of Tax 
Revenues from the Norwalk Boulevard Project dur- 
ing the 1976/77 fiscal year. This amount is equal to 
approximately 2.89 times actual average annual debt 
service on the outstanding bonds. 


The Oil Field Redevelopment Project—When 
adopted in August of 1973, this project contained 
an area of 589 acres immediately to the east of the 
Norwalk Boulevard Redevelopment Project. The 
project was amended in August of 1975 to include 
an additional 455 acres, which increased the total 
project area to 1,044 acres. An additional amend- 
ment was adopted on December 14, 1976 to delete 
approximately 80 acres from this project. Together 
with the Pioneer-Telegraph and Norwalk Boulevard 
Redevelopment Projects, this project completes the 
coverage of the major areas of comparatively unde- 
veloped property in the city. 

The $3,500,000 principal amount of 1977 Tax 
Allocation Bonds described herein are being offered 
by the Agency to finance the cost of property acquisi- 
tion, construction of public improvements, establish 
a debt service reserve and pay the costs of Bond 
issuance. Details pertaining to the Oil Field Redevel- 
opment Project, estimated Tax Revenues, anticipated 
debt retirement and other information is presented in 
the two following sections of this official statement. 

Conclusion — The three adjoining redevelopment 
projects are readily accessible by means of multi-lane 
city streets to the Interstate 605 (San Gabriel River) 
and Interstate 5 (Santa Ana) Freeways, and by 
direct rail service via the Southern Pacific and 
Atchison, Topeka & Santa Fe Railroads. The exist- 
ence of direct access to these surface transportation 
routes makes all three projects convenient to all 
points in the Los Angeles basin, northern California, 
and throughout the continental United States. In 
addition, the Los Angeles/Long Beach Harbor com- 
plex and Los Angeles International Airport both 
are within two hours (truck) driving time from the 
city. These transportation advantages are expected 
to add an impetus to development of the Oil Field 
Redevelopment Project, as well as the two redevel- 
opment projects discussed immediately preceding. 
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Diagram of the Oil Field Redevelopment Project. 
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THE OIL FIELD 
REDEVELOPMENT 
PROJECT 


Background 


The Redevelopment Plan (the “Plan’) for the 
Oil Field Redevelopment Project was approved and 
adopted by the Agency and the City of Santa Fe 
Springs on August 9, 1973 pursuant to Council 
Ordinance No. 441. Subsequently the Plan was 
amended by Council Ordinance No. 482 on August 
14, 1975 to add 455 acres to the original area of 
589 acres. On December 14, 1976, the City Council 
adopted the second amendment to the Plan by Or- 
dinance No. 510 which deleted approximately 80 
acres from the Project. The effect of the 1975 
amendment on Project assessed valuations was first 
reflected in the 1976/77 County tax rolls, while the 
1976 deletion will be first reported by the County 
on the 1977/78 rolls. 


Conditions within the Project area prior to adop- 
tion of the Plan (and the first amendment thereto) 
met the statutory conditions of blight, which must 
be found to exist as a prerequisite to initiation of 
redevelopment activities. These conditions included 
under-utilization of property, inadequate traffic cir- 
culation, the existence of deteriorated oil production 
equipment, oil leases impeding other industrial de- 
velopment by restricting surface uses, inadequate 
public utilities to serve the area, improper storm 
drainage facilities, and other conditions deemed to 
be detrimental to the public safety and welfare. 


Because of the high level of industrialization in 
other areas of Santa Fe Springs, the relatively un- 
developed nature of the Oil Field Redevelopment 
Project (and the adjoining Pioneer-Telegraph and 
Norwalk Boulevard Redevelopment Projects), and 
the convenient freeway and rail access, the Agency 
determined that the Project area had a high potential 
value for quality office and industrial development. 
Such findings have been borne out by the type of 
development that has occurred within the Project 
since adoption of the Plan (as amended), as indi- 
cated below. 


Bis) 


Project Description 


The Project is an irregularly shaped area (see 
diagram on page 24) presently covering approxi- 
mately 964 acres in east-central Santa Fe Springs. 
In general, the Project is bounded by Norwalk 
Boulevard on the west, Los Nietos Road and the 
Atchison, Topeka and Santa Fe Railroad trackage 
on the north, city boundary limits on the south, and 
by various city streets on the east. Direct freeway 
access is provided by Telegraph Road which bisects 
the Project east and west. The Project area is within 
one-half to one mile of Telegraph Road shopping 
conveniences and the 12.9 acre Town Center com- 
plex where the city’s civic buildings and other public 
facilities are located. Since adoption of the original 
Plan in 1973, more than $3,100,000 of new private 
development. has been completed or is currently in 
progress (exclusive of valuations for land, furnish- 
ings, fixtures and inventories), and construction 
plans for additional development valued in excess 
of $790,000 are currently under review by the city 
pending issuance of building permits. Consistent 
with land uses specified in the Plan, new construc- 
tion within the Project has been industrial, ware- 
house and office buildings. 


The major impediment to full development of the 
Project is the under-utilization of surface rights on 
oil producing property. The Santa Fe Springs oil 
field underlies the Project, and approximately 35 
percent of surface lands are controlled by petroleum 
interests. Property ownership is highly fragmented 
which discourages land assembly for other uses by 
private interests, Petroleum production from the field 
has been declining in recent years, although sec- 
ondary recovery processes have been instituted that 
may extend productivity for some time to come. 
There are, however, many idle wells and unused oil 
facilities which could be removed to permit a higher 
class of use of the surface rights. The city’s oil and 
gas code promotes such up-graded uses, and the 
Agency is actively negotiating for the consolidation 
and development of these surface rights. A portion 
of the Bond proceeds will be applied to property 
acquisition in order to facilitate and hasten the 
assembly of property into industrial-size parcels. 


The first development to feature assembly of 
surface rights for industrial development with con- 
solidation and retention of petroleum production is 
a 73-acre industrial park being developed by The 
Lusk Co., a major property development firm in 
Southern California. A 61-lot industrial subdivision 


has been approved for the Lusk Industrial Park, 
which also reserves 15 percent of the property for 
continued petroleum production. In addition to the 
business office of the developer, a 39,400 square 
foot warehouse has been completed with a value of 
$322,000 and four new buildings averaging 13,300 
square feet each are undergoing permit review by 
the city. Construction values of the four proposed 
industrial buildings are stated at an aggregate amount 
of $600,000 in the building permit applications. 


Other new development within the Project since 
1973 includes 10 industrial buildings (249,200 total 
square footage) valued at $1,574,025, two ware- 
houses with an aggregate of 84,400 square feet 
valued at $597,000, and three manufacturing plants 
valued at $535,000 containing a total of 54,700 
square feet and attendant office space. Existing prop- 
erty owners have also constructed a variety of im- 
provements, additions and alterations within the 
Project area. 


It is estimated that private improvements having 
a market value in excess of $960,000 were under 
construction or approved as of March 1, 1977 (the 
lien date for property to be assessed by the county 
on the 1977/78 tax rolls), and will be partially 
reflected on such rolls in 1977/78. The valuation at 
completion is expected to appear on county tax rolls 
in 1978/79 and in subsequent years. At the current 
statutory assessment ratio (25 percent of full value), 
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Example of conditions existing within the Oil 
Field Redevelopment Project prior to adop- 
tion of the Redevelopment Plan. 


the assessed valuation of private construction in 
progress is estimated at $240,000 upon completion. 
As stated in the following section, these values are 
not considered in estimates of Tax Revenues to be 
derived from the Project, nor in estimates pertaining 
to the Debt Retirement Schedule for the 1977 Tax 
Allocation Bonds now being offered. 


The major existing industrial operations within the 
Project are: The Powerine Oil Company which em- 
ploys 722 at its refinery and oil storage facilities; 
Transcon Lines and Consolidated Freightways which 
respectively employ 450 and 437 at their truck 
terminals; and Pacific Clay Products Co., a brick 
and masonry manufacturer employing 388 persons. 

Together with the neighboring Norwalk Boule- 
vard and Pioneer-Telegraph Redevelopment Proj- 
ects, the Oil Field Redevelopment Project completes 
an east-west, north-south coverage of vacant, im- 
properly or under-utilized land within the City of 
Santa Fe Springs that is capable of comparatively 
rapid development into industrial/office uses without 
significant removal of existing residents, property 
owners or tenants. Only 13 residences are located in 
the Project, of which nine are ultimately to be re- 
moved and four will remain as caretakers’ residences. 
Few substandard industrial structures or facilities 
have been noted in Agency surveys (other than 
abandoned or unused oil field facilities), which indi- 
cates a minimum in relocation payments. Since adop- 


tion of the respective redevelopment plans for these 
three adjoining projects, a significant volume of 
new development has occurred, as evidenced by the 
County Assessor’s records and by city building per- 
mit statistics. It is expected that application of Bond 
proceeds for the proposed purposes outlined in 
Table 2 hereof will add impetus to the conversion 
of surface rights to higher classes of land use. In 
particular the proposed street improvements and 
railway grade separation projects will serve to im- 
prove access to the Project and nearby freeways. 


Table 2 

OIL FIELD 

REDEVELOPMENT PROJECT 
Application of Net Bond Proceeds 


NURS WTNNRONSINSNS cenascuncsseeooc $ 800,000 
GradessepaLanOnSmamnmriss so... OG. <1 750,000 
EO DEULyeaAC CUISTUO MPa stress en koe 400,000 
Utility installation and relocation ...... 100,000 
GiliyerepaymMeN(Sennete aos: eG sis. ass 110,000 
Miscellaneous expenditures’. -- 44554. - 615,000 

Net Bond Proceeds ........... $2,775,000 


Project Status 


Through March 31, 1977, the Agency has ex- 
pended $1,114,991 for the benefit of or on behalf 
of the Project, including $701,180 of specific outlays 
for capital improvements. The following summary 
presents the Project costs incurred by the Agency 


A portion of the existing facilities of Powerine 
Oil Company, which are located within the 
Project area. 


from city advances since the 1973/74 fiscal year, a 
portion of which may be reimbursed from proceeds 
of the 1977 Bonds. Part of the aggregate advances 
have been recovered from prior years’ tax increment 
revenues. 


Table 3 

OIL FIELD 

REDEVELOPMENT PROJECT 
Summary of Prior Expenditures 


SSS TMMMONETNOMS Sacgeanceaa bocce $ 314,459 
Assessment district contributions ...... 19,130 
Siow tn ClENIE, San a ako gine on ee seed ae 336,347 
Write aii alln Sampara tet ae ct eee s ma are tees 31,244 
PRO OSY ACCUSTHIOM ..cencemaacaaaec 343,688 
POSAY TOUITEMAINGS oo sccongoddnasc 8,208 
Administrative and other costs ........ 61,915 

TotalsProjecteAdvancessaasn ee $1,114,991 


The Agency is currently proceeding with activities 
for ultimate redevelopment of the Project area, which 
include: Installation of public improvements (storm 
drains, water lines, utility installation and relocation, 
streets, railroad grade separations, and special assess- 
ment financing for additional street improvements) ; 
installation of landscaping and other visual improve- 
ments; acquisition of vacant undersize parcels; meet- 
ings with representatives of petroleum producers and 
landowners for removal of impediments to develop- 
ment, such as of deteriorated and under-utilized oil 
producing and processing facilities; negotiations with 
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Recent industrial development within the Oil 
Field Redevelopment Project. 


private developer(s) of property within the project; 
and negotiating with petroleum industry representa- 
tives to free surface rights of their property for a 
higher class of use. Portions of these activities have 
been financed with city advances summarized in 
Table 3, and portions will be met from proceeds of 
the Bonds now being offered for sale. As private 
development within the Project progresses, the 
Agency anticipates that additional public expendi- 
tures will be required which may be met from: 
Excess Tax Revenues from the Project, if any; addi- 
tional city advances; and/or sale of additional tax 
allocation bonds. The Agency does not, however, 
anticipate that an additional series of tax allocation 
bonds will be issued on behalf of the Project within 
the 12 months following sale of the Bonds described 
herein. 


As a result of the activities and expenditures by 
the Agency, 39 building permits have been issued 
for the construction of various improvements, addi- 
tions or alterations within the Project valued at 
$3,111,625 (exclusive of increased land values, fur- 
nishings, fixtures or business inventories). Con- 
currently, the institution of secondary petroleum 
recovery processes has prompted the County Asses- 
sor to apply a higher assessed valuation to un- 
recovered petroleum (after a reduction in such 
values in the 1975/76 fiscal year). Unrecovered 
petroleum valuations are believed to have stabilized 
for at least the next few years, but there is no 
assurance as to the continued productivity of the 
Santa Fe Springs oil field nor of the continued suc- 
cess of secondary recovery procedures. Should 
petroleum production decline, it is reasonable to 
expect an increase in the value of surface rights as 
oil production is phased out and other land uses are 
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implemented. The beginnings of this process have 
been noted with the establishment of the Lusk 
Industrial Park, as previously described, and may 
accelerate with a significant decline in petroleum 
production. Both the city and the Agency actively 
encourage conversion from intensive petroleum pro- 
duction to a compatible mixture of industrial devel- 
opment and consolidated oil pumping from produc- 
tive wells. 


In the 1976/77 fiscal year, the Project recorded 
an increase above combined base year assessed valu- 
ations of $5,657,259, exclusive of construction in 
progress. The Pioneer-Telegraph, Norwalk Boulevard 
and Oil Field Redevelopment Projects comprise a 
unified undertaking by the city and the Agency, and 
no one project is stressed over another. The ultimate 
development of the entire area encompassed by all 
three projects is the goal of the city. To facilitate 
and enhance the planned development, the Agency 
had previously issued its bonds on behalf of the 
Pioneer-Telegraph and Norwalk Boulevard Projects, 
and is currently offering the $3,500,000 of 1977 Tax 
Allocation Bonds on behalf of the Oil Field Redevel- 
opment Project. 


Environmental Considerations 

The Redevelopment Plan, as amended, for the 
Oil Field Redevelopment Project is subject to the 
provisions of the California Environmental Quality 
Act (Public Resources Code of the State of Cali- 
fornia, Section 21000 et seq.). Consequently, the 
Agency has prepared the necessary Environmental 
Impact Reports, made the required findings, and has 
filed the respective Notices of Determination, as re- 
quired by statute, with the Los Angeles County 
Clerk. 


ESTIMATED TAX 
REVENUE AND 
BOND RETIREMENT 
SCHEDULE 


Estimated Tax Revenues 


All Tax Revenues (as previously defined) derived 
from the levy and coliection of taxes on any increase 
in the assessed valuation of land, improvements, 
public utility and all other taxable property in the 
Project over and above the frozen base roll estab- 
lished by the county for such property are to be 
deposited in the Oil Field Redevelopment Project 
Special Fund on and after October 1, 1977, and 
applied by the Fiscal Agent to the payment of inter- 
est and principal on the Bonds and Sinking Account 
payments. If on each December 31 the Tax Reve- 
nues to be received in the then current fiscal year 
exceeds one and twenty-five hundredths (1.25) times 
Bond interest and principal payments (or minimum 
Sinking Account deposits) coming due within said 
current fiscal year, the Fiscal Agent may transfer 
such excess to the Agency under conditions specified 
in the Resolution and set forth in “The Bonds” sec- 
tion of this official statement. 


Each annual levy of property taxes is made at 
the then applicable rate, but for the purpose of 
estimating future tax receipts and calculating an es- 
timated Bond retirement schedule, the projection of 
Tax Revenues available for payment of Bond in- 
terest and principal is based on the lowest aggregate 
1976/77 tax rate applicable to the 1976/77 incre- 
mental assessed valuation of the Project. The Project 
comprises a total of eleven tax code areas with 
aggregate tax rates ranging from a low of $11.8064 
per $100 assessed valuation to a high of $12.1470 
per $100 A.V. As mentioned previously, the 
present incremental assessed valuation amounts to 
$5,657,259 ($27,844,334 valuation for 1976/77, 
less adjusted base year valuation of $22,187,075, 
both as reported by the county). 
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Table 4 on page 30%presents the assessed valua- 
tions of the Project by class of property for the 
combined base year, the 1976/77 fiscal year, and 
the present incremental valuation. The estimated 
adjustment discussed below (which will occur in 
1977/78) is also shown. 


The current valuations do not, however, reflect the 
deletion of approximately 80 acres from the Project 
in December of 1976, which will be effective in 
1977/78 and following fiscal years. The county will 
reduce the frozen base by the base year valuation 
of the deleted property, and will also eliminate the 
1977/78 valuation of such property from the total 
Project valuation in the 1977/78 fiscal year. The 
effect of such action will be an equal reduction in 
both the frozen base and the 1977/78 Project as- 
sessed valuations (which will have no effect on the 
incremental assessed valuation), plus a deduction 
from the 1977/78 valuation representing the incre- 
ment, if any, over the base year valuation of such 
property (which will have some effect on the total 
Project incremental assessed valuation, and thus 
on the Tax Revenues). The Los Angeles County 
Auditor-Controller has prepared a preliminary re- 
port indicating a frozen base reduction of $1,523,500 
resulting from the 80 acre deletion. A correspond- 
ing reduction would be made in the 1977/78 assessed 
valuation of the Project, and an amount equivalent 
to any increase in assessed valuations of land, im- 
provements and personal property within the deleted 
area would also be eliminated from the 1977/78 
assessed valuation of the Project. Assessed valua- 
tions for 1977/78 will not be released until mid- 
August in the forthcoming fiscal year. Consequently, 
it is not possible at this time to ascertain the impact 
on assessed valuations, if any, that will occur as a 
result of the deletion of property from the Project. 


Since inclusion of the now-deleted area into the 
Project, city building permits show that only minor 
building activity has occurred in this area that may 
generate an increase in assessed valuations. New 
construction has been continuing in remaining por- 
tions of the Project which will be reflected on the 
tax rolls in 1977/78, 1978/79 and in subsequent 
years. It is believed that these developments will 
more than offset any elimination of incremental 
assessed valuation caused by the 80 acre deletion. 
Moreover, estimated minimum actual 1976/77 Tax 
Revenues would cover assumed average annual debt 
service on the Bonds by about 2.02 times, provid- 
ing a 100 percent margin of safety in the event Tax 
Revenues decline in future years for whatever reason. 


Table 4 
OIL FIELD REDEVELOPMENT PROJECT 
Schedule of Assessed Valuations 


Frozen 1976/77 Incremental 
Base Actual Valuation 
Secured Roll® 
WameliQene tee sen secu seat areca hea eaene aries ea caoh nee $ 6,723,105 $ 6,566,175 $ (156,930) 
Improvements ™ rere eee eee ee VLAD. OS) 10,827,590 3,561,855 
Rersonalepropentyeracmeminmcicie. reat creer 2,362,115 DV PAa)s) 458,520 
Subtotal— Secured se einer eee $16,351,615 $20,215,060 $3,863,445 
Unsecured Roll : 
Taira cl Pet eee set ae es Sak RO Ste ue aA 2 $ —0— $ —0— $ —0— 
IMprovementS Men see ee ke eee a 17295950 2,230,207 S00 257 
Personals property im eee acter ee es 4° 105,510 5599-067 D3) SD) 7/ 
Subtotal—Unsecured ............... $ 5,835,460 $ 7,629,274 $1,793,814 
GROSSMIORAL Ree ace ere $22,187,075 $27,844,334 $5,657,259 
Estimatedadeletion Ors sacri etcetera ite (1,523,500) (5237500) —O— 
Nets Totaly ciate eee $20,663,575 $26,320,834 $5;56517,,259 


@ Includes public utility valuations. 


@ Preliminary estimate of frozen base reduction which is also applicable to 1977/78 (1976/77 deduction shown above 
is for illustrative purposes only). Excludes any incremental valuation of deleted property. 


Source: Los Angeles County Auditor-Controller, Tax Division. 


On the basis of the current 1976/77 incremental 
assessed valuation of the Project and the lowest 
aggregate tax rate applicable to property within the 
Project ($11.8064 per $100 assessed valuation), it 
is estimated that the Agency could expect to receive 
at least $667,900 of Tax Revenues in 1976/77. The 
County Auditor-Controller reports that Tax Reve- 
nues would actually amount to $685,065. For the 
purposes of computing the estimated Debt Retire- 
ment Schedule (see Table 5, page 33), the smaller 
number has been used. At an income level of 
$667,900 per year, such Tax Revenue will cover 
assumed average annual debt service by about 2.02 
times. Although private development is now under 
construction within the Project and will be reflected 
on the tax rolls in subsequent years, no allowance 
for increased assessed valuations is employed in the 
estimated debt retirement schedule. The possible ef- 
fect on assessed valuations resulting from an 80 acre 
deletion of property from the Project has been dis- 
cussed previously. 
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It should be noted that the County Auditor- 
Controller has withheld payment of 1976/77 Tax 
Revenues to the Agency, contending that the Project 
had not incurred an “indebtedness” on or prior to 
July 1, 1976, and the Agency was not, therefore, 
entitled to such Tax Revenues for said 1976/77 
fiscal year. It is the Agency’s position that an “in- 
debtedness” may be incurred at any time during a 
fiscal year to qualify for Tax Revenues generated in 
that fiscal year. The matter has been referred to Los 
Angeles County Counsel for resolution. The term 
“indebtedness” applies not only to bonded debt but 
may also include loans or advances made to a rede- 
velopment agency by the local community for the 
benefit of a particular project. Regardless of the out- 
come of the dispute, it is believed that the security 
of the Bonds will not be impaired for the following 
reasons: (1) Tax Revenues to be received for the 
1976/77 fiscal year are not required for Bond re- 
tirement, nor are any such Tax Revenues to be 
deposited in the Special Fund if received prior to 


Portion of the existing facilities of Transcon 
Lines, a major trucking firm, which are lo- 
cated in the Project. 


October 1, 1977; (2) the schedule for sale and de- 
livery of the 1977 Bonds described herein provides 
for a valid “indebtedness” to be incurred by June 30, 
1977, thus assuring payment of Tax Revenues to 
the Agency in 1977/78 and following years; (3) the 
city has advanced more than $643,000 of funds 
towards Project costs in the 1976/77 fiscal year, 
which may be recovered from surplus tax increment 
revenues; and (4) legislation becoming applicable in 
the 1977/78 fiscal year establishes specific filing 
dates for “statements of indebtedness” by every re- 
development agency in the State of California, which 
is expected to supercede all criteria of the Auditor- 
Controller of Los Angeles County. 


Under the foregoing circumstances, and on the 
basis of the recorded increases in Project assessed 
valuations, it is believed that the Project is capable 
of generating at least $667,900 per year at the 
present level of development. As previously stated, 
such revenues received on or after October 1, 1977 
are pledged to payment of Bond interest, principal 
and Sinking Account deposits, and are equal to 
about 2.02 times such average annual amounts. 


It should also be noted that assessed valuations 
of unrecovered petroleum have been, and may in 
the future be, subject to fluctuations in assessed val- 
uations assigned by the County Assessor. Although 
there is no assurance that such valuations will 
remain the same or increase, it should be under- 
stood that estimates of Tax Revenues are predicated 
upon a continuation of such valuations within the 
Project or, alternatively, corresponding increases 
in the valuation of surface rights as the valuation 
of unrecovered petroleum decreases and_ higher 
classes of land-use are recorded. Historically, the 
County Assessor has increased the valuation of sur- 
face rights as petroleum operations have receded and 
surface development has occurred. It may be antici- 
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pated, but not assured, that the County of Los An- 
geles will continue to monitor and reflect on the 
assessment rolls all future conversions of oil property 
to surface uses. 


Los Angeles County currently assesses taxable 
property within the Project at an average ratio of 
27.5 percent of full value (except public utility 
property which is assessed by the State Board of 
Equalization at 25 percent of full value). In accord- 
ance with state statutory provisions any new con- 
struction (including utility property) must be as- 
sessed at 25 percent of full value. Property carried 
on the local secured, unsecured and utility rolls is 
assessed to the owner of record as of each March 1 
(the “lien date’”’) preceding the fiscal year commenc- 
ing the next following July 1. Unsecured property 
taxes are due on the lien date and are payable by the 
next following August 31, while local secured and 
utility property taxes are due, one-half, on Novem- 
ber | and February 1 of each fiscal year and become 
delinquent on December 10 and April 10, respec- 
tively. Tax Revenues are currently allocated to re- 
development agencies in the county in the following 
manner: Local secured and utility tax allocations 
are made by June 1 of each fiscal year; unsecured 
tax allocations are made by March | of each fiscal 
year, and the allocation of delinquent taxes is made 
by September 1 of the fiscal year next following the 
year of levy. The estimated Bond retirement sched- 
ule presented in the following section is based upon 
the foregoing schedule of tax allocations to the 
Agency. 


Estimated Bond Retirement 


Under the provisions of the Resolution, the Bonds 
will mature serially each December 1 in the years 
1978 through and including 1988 in the amounts 
specified in “The Bonds” section of this official 


statement, and in the aggregate principal amount of 
$2,115,000 maturing on December 1, 1997 (subject 
to minimum Sinking Account payments). As stated 
above and elsewhere herein, the Resolution permits 
withdrawal by the Agency of excess Tax Revenues 
from the Special Fund, subject to stated coverage 
requirements and other conditions precedent. The 
provisions of the Resolution require that the Fiscal 
Agent shall retain and accumulate each year in the 
Special Fund an amount equal to one and twenty- 
five hundredths (1.25) times Bond interest and 
principal (including minimum Sinking Account de- 
posits) coming due within the then current fiscal 
year before any disbursements may be made to 
the Agency. The 25 percent retention (after debt 
service payments) is to be held by the Fiscal Agent 
and applied to redemption of Term Bonds matur- 
ing December 1, 1997 to the extent available, on 
the earliest call date (December 1, 1989), under the 
conditions specified in the Resolution. No such 
transfers of surplus may be made to the Agency 
unless the required deposits have been made to the 
Interest, Principal, Reserve and Sinking Accounts. 


On the basis of current property tax rates appli- 
cable to, and the assessed valuation of, the Project, 
it is estimated that the entire issue of 1977 Tax 
Allocation Bonds may be retired by 1991 under 
the Estimated Debt Retirement Schedule presented 
in Table 5S on page 33, or six years prior to their 
final maturity date of 1997 (assuming the Agency 
applies all Tax Revenues and moneys in the Special 
Fund to the redemption of Term Bonds in each year 
after 1988, and does not make any permitted with- 
drawals from the Special Fund after such date). 

Should the Agency issue any additional series 
of authorized Bonds, there is no assurance that the 
Term Bonds will, in fact, be retired in 1991. How- 
ever, the conditions under which such Additional 
Bonds may be issued are designed and intended 
to prevent the dilution of the security afforded the 
holder of any of the then outstanding Bonds, and 
to assure payment by the established maturity dates. 
The Agency has no plans to issue additional bonds 
on behalf of the Project within the next 12 months. 

Table 5 does not reflect the initial deposit into 
the Reserve Account of the Minimum Reserve (two 
times maximum annual interest requirements on the 
Bonds), since this amount is to be retained therein 
and, unless needed to cover any unanticipated de- 
ficiency in the Tax Revenues, will not be used until 
applied to the last payment of interest and principal 
on the Bonds (or additional bonds). 
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The estimates presented in Table 5 do not take 
into account interest earnings on the Redevelop- 
ment Fund or the Special Fund (including the Sink- 
ing Account), which in practice will be invested in 
accordance with the provisions of the Resolution. 
To the extent that such investment income is avail- 
able, the retirement of principal through purchase or 
call may be accelerated over the retirement sched- 
ules presented in Table 5. 


Estimated Tax Revenues are believed to be suf- 
ficient to meet all interest and principal requirements 
on the Bonds at the present level of Project develop- 
ment. It is believed that the Project is presently 
fully self-supporting (as to the payment of interest 
and principal on the 1977 Bonds) from Tax 
Revenues that could be derived from the current 
1976/77 assessed valuation of the Project (after 
potential adjustments of assessed valuations, as pre- 
viously discussed), and at the lowest 1976/77 aggre- 
gate tax rate applicable to property located within 
the Project. No estimates of increased assessed valu- 
ations from completion of construction in progress 
or approved are utilized in Table 5. 


Continued development of the Project may re- 
quire the future expenditure of public funds, which 
may be obtained from the proceeds of Additional 
Bonds. The issuance of Additional Bonds is gov- 
erned by the conditions contained in the Resolution, 
and summarized herein, and will be offered for sale 
only if adequate security can be demonstrated at 
the anticipated time of sale, and if selected by the 
Agency as the appropriate method of financing. No 
valuations are assigned to potential development 
within areas of the Project which may occur in 
subsequent years, and which is not accounted for 
in this official statement. Any development or up- 
graded land-use of such property will be reflected 
in the greater magnitude in the increase of Project 
assessed valuations, resulting in a higher level of 
Tax Revenues than estimated herein, and which may 
serve as security for the issuance of Additional Bonds 
to the extent permitted under the Resolution. Any 
excess Tax Revenues which may be paid to the 
Agency, as provided in the Resolution and discussed 
elsewhere in this official statement, may also be used 
by the Agency to meet any subsequent costs of the 
Project, without incurrence of additional bonded 
indebtedness. At present, the Agency has no firm 
plans for the issuance of additional Bonds, but may 
apply such excess Tax Revenues to meet future 
Project costs, if any. 
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Table 5 


REDEVELOPMENT AGENCY OF THE CITY OF SANTA FE SPRINGS 
$3,500,000 Oil Field Redevelopment Project, 1977 Tax Allocation Bonds 
Estimated Debt Retirement and Cash Flow Schedule 


Premium for 
Redemption of 


Year Estimated Interest aye Callable Bonds Total Cumulative 
Ending Tax Bonds Estimated Principal Bond Balance in Annual 
Dec. 1 Revenue@) Outstanding@ @ 642% Retired Percent Amount Service Special Fund@) Surplus@ 
Serial Bonds: 
OW Gene Whe Nice Beer. fos $333,950® $3,500,000 8 ils 7sO@y s —0— Seelse75.0 $ 28,438 $191,762 
OG Sarasa. sous syne 667,900 3,500,000 BY SOO 90,000 S700) 107,813 AIAN SOLS) 
TSA nas ee ees Gt cecnees 667,900 3,410,000 221,650 95,000 316,650 186,976 272,087 
NOS etree keen ce crete cee) ene 667,900 3,315,000 is Ass 100,000 315,475 265,844 273,556 
USA 5d ii end oo coches 667,900 3,215,000 208,975 110,000 BiliS:9775) 345,588 269,181 
IRON IAS anit are ide ena 667,900 3,105,000 201,825 115,000 316,825 424,794 271,869 
UO SSe ter ciate. Anema. 667,900 2,990,000 194,350 125,000 399350) $04,632 268,712 
TOS Qala tente ras te aw perce arenes reheat, 2 667,900 2,865,000 LSGS225 130,000 316,225 583,688 27 2-6nS 
OS Seeeesee eee hai teks 667,900 2,735,000 WLS) 140,000 SWS 663,132 270,681 
O'S 6 peer aerate Pare 667,900 2,595,000 168,675 150,000 318,675 742,800 269,556 
IO CITA het folats Herken eee pee 667,900 2,445,000 158,925 160,000 318,925 822,532 269,244 
1918 Samee sen aioe tee anys he 667,900 2,285,000 148,525 170,000 BillSso 25) 902,163 269,744 
Subtotal— <a ae 
Serial Bonds ... $1,385,000 
Term Bonds: 
[OS OR eee heer ere: 667,900 2,115,000 ISU ayS) 1,380,000 312% $48,300 SOS) 7/ 7/5) 4,288 —0— 
199 Oe rae one 667,900 735,000 47,775 605,000 3 18,150 670,925 1,263 —0— 
ORM fo Fo.8 SeSbuaale setae 667,900 130,000 8,450 130,000 2% 3,20) 141,700 —0— 527,463@ 
Subtotal— 
Term Bonds ... $2,115,000 
$2,417,350 $3,500,000 $69,700 $5,987,050 


@ Based on Tax Revenues currently being generated by the Project, with no allowance for any increases which may result from new development, if any, or 
re-assessment of existing property. Pledge of Tax Revenues is irrevocable until Bonds of all series are retired or payment in full is provided for. 


@) Prior to retirement of principal in each indicated year. 


@) Provides for required retention of 25% of annual debt service in the Special Fund each year. Assumes full application of Tax Revenues and such retention 
to redemption of Term Bonds after 1988. Does not reflect permitted application of Reserve Account to final payments of principal and/or interest, nor interest earn- 
ings on investment of cumulative Special Fund balances. 

@ Available for distribution to the Agency under conditions described herein and in the Resolution, or to purchase, call and redeem Bonds. 

©®) First-half of estimated 1977/78 Tax Revenues. 

@) Represents six months’ interest accrued to December 31, 1977. Will actually be paid on June 1, 1978 as part of the first annual interest coupon. 

@ Available for distribution to other taxing agencies, to repay additional city advances to the Project, or to pay interest and principal of additional bonds, if any. 


CITY 
FINANCIAL DATA 


The Bonds are not a debt of the City of Santa 
Fe Springs and the following city financial data are 
included only for the purposes of providing general 
information. 


Assessed Valuations 


The City of Santa Fe Springs uses the facilities of 
Los Angeles County for the assessment and collec- 
tion of taxes for city purposes. City taxes are col- 
lected at the same time and on the same tax rolls 
as are county, school district, and special district 
taxes. Assessed valuations of properties are the same 
for both city and county taxing purposes. The 
California State Board of Equalization reports the 
1976/77 Los Angeles County valuations to average 
27.5 percent of full value except for public utility 
property, which is reported to be assessed at 25 
percent of full cash value by the state. Assessment 
ratios in 1975/76, the previous fiscal year, were 
25.3 percent of full value for locally assessed prop- 
erty and 25 percent for state assessed property. 

The California State Legislature adopted two 
types of state-reimbursed exemptions beginning in 
the tax year 1969/70. The first currently exempts 
50 percent of the assessed valuation of business 
inventories from taxation. The second exemption cur- 


rently provides a credit of $1,750 of the assessed 
valuation of an owner-occupied dwelling for which 
application has been made to the county assessor. 

Revenue estimated to be lost to local taxing agen- 
cies due to the above exemptions is reimbursed from 
state sources. Reimbursement is based upon total 
taxes due upon such exempt values and therefore is 
not reduced by any amount for estimated or actual 
delinquencies. The summary at the bottom of the 
page presents the city’s 1976/77 assessed valuation 
before and after giving effect to such state-reimbursed 
exemptions. Approximately 12 percent of the total 
valuation, as estimated by the city, represents resi- 
dential property, and the remaining 88 percent is 
composed of commercial and industrial property. 

Since 1971/72, the city’s assessed valuation has 
increased 70 percent, as shown in the summary 
below. 


Fiscal Assessed 
Year Valuation* 
YAU Pere tratcter so clot orice) ao ciate co $157,563,091 
jE MPA IIS? Geen Ont, Nard cy os ot ene eihn.8,G 178,706,017 
LOT STAGE Sane Se ORE Sacer 185,923,960 
IL WAT Evanescence OS ne eee cho ee 210,850,925 
IBY More acracesen an oops asue 233,145,304 
LOT GTS coke chasers yee ee cite eee 267,086,329 


*Includes reimbursable exemptions. 
Source: Los Angeles County Auditor-Controller. 


Tax Rates 


The basic City of Santa Fe Springs tax rate for 
the 1976/77 fiscal year has been set at $0.49 per 
$100 assessed valuation. The growth of assessed 
valuation and the ability of the city to finance much 


CITY OF SANTA FE SPRINGS 
1976/77 Assessed Valuation 


Net Assessed 


Assessed 


State-reimbursed Valuation for 


Roll Valuation Exemptions Revenue Purposes 
Secuitedis eee cceeceeeecca: macy ee ei amen oe $140,913,005 $16,334,300 $157,247,305 
WNSCCUTEG ste a rucrsesncea ec eeenelie ae a aimee eater 64,649,924 33,504,630 98,154,554 
LDAAIIT RIE hes ititentmtlaie ceo ts G.omeen RenGee on aera 11,683,955 SiS 11,684,470 

MOtal Sepa ee ree eT ee $217,246,884 $49,839,445 $267,086,329* 


*Includes an aggregate 1976/77 incremental assessed valuation of $18,209,128 for the Agency’s four redevelopment 
projects, the property taxes on which are not available to the city or other taxing entities. 


Source: Los Angeles County Auditor-Controller. 
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of its development and service costs from other 
revenues have permitted this levy to remain at a 
constant $0.49 per $100/A.V. since 1961. Under 
statutory provisions applicable to General Law cities 
in California, Santa Fe Springs may levy property 
taxes for general purposes in the amount of $1.00 
per $100 assessed valuation, subject to an inflation 
escalation formula prescribed in the applicable stat- 
utes. Thus, the city has an unused general purpose 
taxing power of at least 51 cents per $100/A.V., 
which would provide a minimum of $1,194,128 in 
additional revenues if needed (after deduction of 
redevelopment project incremental assessed valua- 
tions). 

A total of 89 tax code areas have been established 
within the City of Santa Fe Springs for the 1976/77 
fiscal year. The two largest, Code Areas 5922 and 
6689, have assessed valuations of $55,624,960 and 
$36,803,828, respectively, or about 35 percent of 
the city’s total assessed valuation. The tax rates ap- 
plying within these areas are shown in the adjacent 
summary. Tax rates applicable to the Redevelop- 
ment Project described in this official statement are 
discussed elsewhere herein. 


Tax Levies and Delinquencies 


Taxes on the secured roll are payable in two 
installments on November | and February | of each 
fiscal year, and become delinquent on December 10 
and April 10, respectively. Taxes on unsecured 
property are assessed and payable on March | and 
become delinquent the following August 31 in the 
next fiscal year. 


The tabulation at the bottom of this page shows 
the amount of secured taxes levied by the City of 
Santa Fe Springs since 1970/71 together with the 
amount and percent of current taxes delinquent on 
June 30 of each year. Over the six year period, the 
city’s average annual rate of secured tax delinquency 
was 0.71 percent. 


CITY OF SANTA FE SPRINGS 
1976/77 Tax Rates 
Tax Code Areas 5922 and 6689 


Code Area Code Area 
5922 6689 
City of Santa Fe Springs .. $ .4900 $ .4900 
Los Angeles County—General 4.4576 4.4576 
County Education Levy .... .0565 .0565 
SCHOOMDISUICISH ron 5.4446 5.6822 
Community College Districts P22 .6898 
Sewer Maintenance District. .0757 .0757 
Mosquito Abatement District .0048 .0048 
Metropolitan Water District . .1700 .1700 
Little Lake Cemetery District — .0136 
Tax Rate on Total 
WEIWEITON soo $11.2764  $11.6402 
County Flood Control Dis- 
thiCt sper ane peer re ettor SGI AS Shlstl 
Sanitation District No. 18*.. .2901 290i 
Water Replenishment  Dis- 
{BGVCLE earl nonty ee Saree eae te .0025 .0025 
otaimates sere $11.8821 $12.2459 


* Applies to valuation of land and improvements only. 
Source: Los Angeles County Auditor-Controller. 


CITY OF SANTA FE SPRINGS 
Current Tax Levies and Delinquencies 


City Percent 
Fiscal Secured Collected Delinquent Delinquent 
Year Tax Levy June 30 June 30 June 30 
OF. OMT RE ri nerweneieacne Gor ehernetn a cchanceane $509,278 $505,047 $4,231 0.83 % 
MOWAT 28 erect Orsea etic: MOA ee eo 536,164 2958 3,206 0.60 
ESB AG he Soins By 3. ech eo ON NCR RO eee 592,656 588,094 4,562 ONTa 
HSH ATEN" oink ORS. Ce eno een cnn eee 590,459 $87,015 3,444 0.58 
TA eS PON cal aor tenon deat Ren Noomeyisucksrs 6531622 648,995 4,627 0.71 
ISM SYOIKG? oops et Oe toe Dee tons Goes CereORe 607,200 602,481 4,719 0.78 


Note: Excludes state reimbursed exemptions and levies against incremental assessed valuations of redevelopment projects 


in the city. 
Source: Los Angeles County Auditor-Controller. 
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Principal Taxpayers 


The list enumerated below presents the 14 prin- 
cipal ad valorem taxpayers in the City of Santa Fe 
Springs, and the minimum assessed valuation of all 
property assessed against each. 


CITY OF SANTA FE SPRINGS 
Principal Taxpayers 


1976/77 Net 


Assessed 

Company Valuation 
Gulf, Oil €o:—Calitormia* 4a... CHa AE IGS) 
Rowenne OmiGomennner tiie 7,824,265 
Southern California Edison Co. ..... 5,843,995 
Generaleliclephone Conner 3,559,680 

Southern Pacific Land Development 

COMER ee her eo ete 3,050,550 
EVES WEY SUCRE, INE scoccascctuce BSA TSO 
CPC International, Best Foods* ..... DANS O>) 
Certified Grocers of California* .... 1,767,070 
General Motors Corp. Parts Division* 1,517,750 
Sees, [vosond’s we (Gon soocoocaees 1,408,150 
Vornadomincits oc eee eee 1,391,750 
Southern Pacific Transportation Co. . . I SPP TAKO) 
ransconplines sari eee One 12235825 
Centrallelants linc ae Rete 1,151,000 


*Derived from a visual inspection of the Los Angeles 
County Secured Tax Roll. The above are minimum values. 

Sources: State Board of Equalization (utility values) and 
Los Angeles County Assessor (other values). 


Retirement System 


Employees of the city, which include the employ- 
ees assigned to the Redevelopment Agency, par- 
ticipate in a defined-benefit pension plan which is 
administered in accordance with a contract between 
the city and the State of California Public Employ- 
ees’ Retirement System (“PERS”). PERS is a state- 
wide system operated pursuant to Title 2, Division 
5, Part 3 of the Government Code. State law requires 
that PERS undergo actuarial review not less often 
than every fourth year. Benefit Technology (formerly 
Actuarial Systems, Inc.), independent actuaries and 
consultants, has completed a review of PERS’ actu- 
arial experience for the four-year period ending 
June 30, 1973. The most recent actuarial valuation 
of PERS was made as of June 30, 1975 by the 
State’s Actuarial Division. The state report iden- 
tified an “unfunded supplemental liability” of 
$1,271,956,710, as of June 30, 1975, for the local 
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miscellaneous employees group, which would include 
employees of the city, except public safety personnel. 
As of June 30, 1975, the “unfunded supplemental 
liability” for all other member groups (State Mis- 
cellaneous, State Safety, Highway Patrol, Local 
Safety and County Schools), was $5,822,022,351. 
The report includes a discussion of new actuarial 
assumptions to provide for amortization of un- 
funded liabilities in the various member groups 
within PERS. Additional information is available 
from State of California Public Employees’ Retire- 
ment System, 1416 Ninth Street, Sacramento, Cali- 
fornia 95184. 


State law provides that, when rendered necessary 
by changes in benefits or by periodic actuarial review, 
PERS may modify the amounts of annual pension 
contributions by agencies contracting with it. 


According to the City of Santa Fe Springs audited 
financial report for fiscal 1974/75 and 1975/76, the 
total pension expense for those years was $273,034 
and $287,923, respectively, which includes amorti- 
zation of past service costs by June 30, 1980. 
Pension costs are funded by monthly contributions 
to PERS. As of July 1, 1975, the excess of the actu- 
arially computed value of vested benefits over the 
total in the pension fund for public safety mem- 
bers was approximately $3,300,000. The excess, if 
any, of the actuarially computed values of vested 
benefits over the amounts available in the pension 
fund for other employees was not determined as of 
June 30, 1975. 


Deferred Compensation Plan 


The City of Santa Fe Springs has made available 
for its employees a voluntary deferred compensation 
plan. Funds withheld per employee authorizations 
are invested in variable or fixed annuities with 
Lincoln National Life Insurance Co. and Beneficial 
Standard Insurance Co. Long term investments rep- 
resent the cost of such annuities. Actual cash value 
of the annuities at June 30, 1976 was $144,536. 


Contingent Liabilities 


Under certain circumstances, employees of the 
city are permitted to accumulate vacation pay in 
excess of a normal year’s accrual. It is anticipated 
that such accumulations, which amounted to approxi- 
mately $36,000 at June 30, 1976, will be utilized 
in future periods by the employees or will be paid 
for at time of termination. In accordance with 
employment benefits granted by the city, the City 


Manager and Department Directors will be paid for 
one-half of accumulated sick leave, to a maximum 
accumulation of 120 days, at time of termination. 
This accumulation amounted to approximately 
$51,000 at June 30, 1976. 


Damage claims for $23,000,000, $13,000,000 in 
excess of the city’s maximum liability insurance cov- 
erage of $10,000,000, have been filed against the 


city as a result of an automobile accident occurring 
on May 6, 1976. The claims have been denied by 
the city, and it is the opinion of the city’s legal coun- 
sel that ultimate liability, if any, will be within the 
limits of the insurance coverage. It is the opinion of 
the City Attorney that liability arising out of all other 
claims against the city are adequately covered under 
insurance agreements. 


Table 6 

CITY OF SANTA FE SPRINGS 
Revenues and Expenditures 

General and Special Revenue Funds® 


1971/72 1972/73 1973/74 1974/75 1975/76 
REVENUES: 
[PIOoAAy LED ES Ss, ale a oO ODE $ 728,701 $ 817,245 $ 782,587 $ 835,389 $ 939,616 
SalesmandmWisemlaxesiawi- | ania soe NGS TSS) 2,579,574 2,828,301 3,140,858 3,388,455 
(Choe UBOKES %,om any CO Ieee 291,214 316,570 354,139 423,871 483,430 
Weicensessand eermits-.......... - 107,284 154,446 144,948 TOT 2 118,278 
FinessandsPenalties: .....0.0.... 143,176 128,240 131,497 HSS SHO)7/ 152,068 
Use of Money and Property ...... 34,244 66,028 151,769 141,258 64,201 
EromeOther Agencies’...5..5...- UNOS Zoe 9.0 1,478,046 1,300,022 1 Bor soy 
SOMES ClENHES .onccoccopnonnee 114,246 62,214 62,478 119,607 194,681 
O (ery: et eds eee anes 154,546 218,031 385,406 396,077 213,868 
Ota nan ate toon e $4,330,341 $5,594,249 $6,319,171 $6,589,661 $6,946,994 
EXPENDITURES: 

General (Government 5.......... $ 785,816 $ 935,949 $1,080,538 $1,308,851 $1,567,789 
BUblicEsatetyieuesce se ari niicisucseine 1,914,817 ANMS(3337/ 2) 392/473 2,810,258 30755309 
RUD ITER VOLK S een seieracisis a saucers 1,026,217 987,712 15,735,093 1,548,012 139 1e 2s 
PASS ayarel INCOME 455 6008000r 436,406 380,585 460,859 DIOS SI) 22? 
LileieiaSS, waco 60 nreenaae or sercc 153,586 173,308 201,147 212,580 224,740 
DebtyService @)iws mere ae eee: 105,565 224,850 260,340 260,340 272,184 
Contribution to Water Utility ..... 29,145 — = hors ras 
THROM OMA he icon ord cage $4,451,552 $4,818,241 $6,130,450 $6,699,774 $7,066,372 


@ Special Revenue Funds: Traffic Safety Fund, State Gasoline Tax Fund, County Aid to Cities Fund, and the Fiscal 
Assistance Act Trust Fund. Excludes water utility which is treated as a separate enterprise under provisions of the Water 


Revenue Bond Resolution. 


@ Lease payments for the city hall, Santa Fe Springs Park, city yard, Town Center Hall, and headquarters fire station. 


The city has no direct tax supported debt outstanding. 


@® Total expenditures include capital outlays each year which are not reported separately in the annual audits. Capital 
outlays made from current or accumulated funds for the respective years are reported in the city’s annual report to the State 
Controller, as follows: 1971/72—$631,843; 1972/73—$275,946; 1973/74—$862,692; 1974/75—$741,642; and 1975/76— 


$1,220,987. 


Sources: City of Santa Fe Springs Annual Financial Reports (which contain the annual audit reports prepared by inde- 
pendent Certified Public Accountants retained by the city), and, in the case of footnote No. 3, the city’s annual reports to the 


State Controller. 


Revenues, Expenditures and 
Fund Balances 


Table 6 on the preceding page represents a five- 
year summary of the city’s revenues and expenditures 
for general and special revenue funds as extracted 
from the city’s annual audit reports. As of the 
1974/75 fiscal year, Santa Fe Springs changed its 
accounting and reporting procedures from the ac- 
crual basis to modified accrual basis for budgetary 
funds (the general fund, special revenue funds, and 
the debt service fund), as set forth in a pronounce- 
ment of the American Institute of Certified Public 
Accountants. All other funds, including the Rede- 
velopment Revolving Fund, are maintained on the 
accrual basis. The city’s fund balances as of June 
30, 1976 were as shown below. 


© guper-TeMP 


——) COMPANY 


DUCOMMIN DECORFORATED 


A pIVESION OF 


Ss —— 


Additional example of new industrial development within 
the Oil Field Redevelopment Project. 


CITY OF SANTA FE SPRINGS 
Fund Balances as of June 30, 1976 


June 30, 
Name of Fund 1976 
(Gis oloiie |W RUM OVGk Mee ona noe. meme a ert eRe an adieu eokrcn meyidns ohare Meco ero oer ble disitoe 6 Sea oO eas $ 538,703 
StatecGasolinen Taxed on srte-tyaes eewice aie ec sancile Be) He eee ano Ieee eee 26,604 
Hiscale Assistance -Actalnustal ind Gy ape worn camkercm yc tepe ci creme eerste eek pra ate arcs tra ee 24,904 
Redevelopment @heevolwin oiksniin dip vac: okies spate irs race eo ce scar Hee Ure Te or 2,106,725 
impenalsbighwayaGrader separations onstiu ctromm limi c @)mepeser eee en ae en 82,843 


@ Special Revenue Funds. 
@ Capital Project Fund. 


Source: Annual Financial Report of the city (which contains the annual audit report prepared by independent Certified 


Public Accountants retained by the city). 


Direct and Overlapping Bonded Debt 


As of the date of this official statement, the City 
of Santa Fe Springs has no outstanding general obli- 
gation bonded debt. The city does, however, have 
a total of $3,830,000 of water revenue bonds cur- 
rently outstanding which are secured by, and fully 
self-supporting from revenues of the water utility. 
Final maturity of these bonds is May 1, 1999. In 
addition, the city is obligated for certain annual 
lease payments as follows: (1) $11,597 per year 
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through fiscal 1979/80 for rental of a computer and 
related facilities; (2) $92,400 per year through fis- 
cal 1996/97 for rental of the City Hall/Santa Fe 
Springs Park; and (3) $167,940 per year through 
fiscal 2001/02 for rental of the City Yard/Town 
Center Hall/Headquarters Fire Station, Upon pay- 
ment and expiration of the respective leases, owner- 
ship of all leased facilities will revert to the City of 
Santa Fe Springs. A statement of estimated over- 
lapping bonded debt of the city is presented in 
Table 7. 


Table 7 
CITY OF SANTA FE SPRINGS 
Estimated Overlapping Debt 


PIGYBNUI EMBO coe Scotes. ban caekavcn sees fc teat cea ee ee ee Pe eR 15,950@ 
NOGA) MASSCSSCCValUatION cei tae acs cis.s. es cle ne fos omisine dla $267,086,329 
Eestimatedm@Viankets Value: tacts tae is «veo eae age ee pam ees $975,400,000@ 


Debt Applicable 


Percent June 1, 

Entity Applicable 1977@) 
MOSM ANG ZC CSC OUMU Memmi Site cus ain leo aise tla awisica d@hen sae eeu +E uta ees 921% See Sse 0 
LOS ANmEcles (COUN? BT ehinys ANUS Gaeoo0cos00 nu pou odo boda mooss souk phil (PA Se 62a 
MOAN ce esd OUntV rE OOdI@OntrolDISthiCt 7, nase eae ee os eee wnt css saws (92 2,966,050 
Pee ROPOibArmyy ateM DISITICl Aarne acs 4 ii <6 Sas cw oes ok ond Sad OW ea aw nee 576 3,122,663 
Coniaiky Seimei IDISWGTOR INO Its") cago ane ob cco co od Gsie maim acide tiolg orate oo ors 17.284 DS OW 9 
Rios Aondon@omimiunityiCollecen District. mere cca ss Saeed ect + deem 16.140 970,014 
ENE GAME GESCMOOMMISHEICE carve cisieisiayceee ee De cie d gidwrcie sisicuse © awlawioe ssleuee as 6.840 1,156,276 
NonmvalkelanVMinadayUnitied’ School) Disthicth....ec0+snseso4.sssesones sas oes 26.318 1,696,514 
WVniiticmlOMmOneliciSChOOWDIsthict mae see «ee ieee us su gee cee sane 4 23.679 VUMSY 
ithicseake @iiveSCHOOlMDISthiCt ive aus aot. Gsmn he Oa Ao aie n eles Ode he ane yee aay 58.161 223,920 
OSM NICCOSESCH OOM DIG IGE yim suse reneteuc cele sts: tion nIA Ges econ ort alletam worn cnalle, Goa sue 4 68.300 245,880 
SOMALI Cla SCH OOD ISULIC tH peers testers tis cecletate State lae ters a acd .s 406 agp viewedtueleno ets 44.100 381,906 
Wt ela @1byRSCHOOIMOIS(HICleaey mereereris Grein o meter ee ene ss. cue leesig ows otrisuenate eee D3 4,037 
MOMAEONVE RIEARPING BONDED! DEBUG tics. anciiecisctin es ieke $13,098,024 

Ratio to 
1976/77 Estimated 

Assessed Market Per 
Valuation Value Capita 
MONG MiMmASSeSSeG. Valuation = sacs. scien ee ean 100. % @ % $16,745 
[DYES DLE 3 BS 3 old. eR OOOO One Or es ORD Seen —0— Oh —0— 


TOGA IDE Sy, Soe eee o Chet en ae aoe eee ee eee eee 4.90 iL gia 822 


@ Source: State Department of Finance as of January 1, 1976. 

@ Based on assessment ratios discussed on page 34 of this official statement. 

@® Excludes revenue bonds and city lease-revenue bond obligations ($2,800,000), and Redevelopment Agency Tax 
Allocation Bonds outstanding and now being offered for sale. Excludes sales and repayments, if any, between December 
27, 1976 and June 1, 1977. 


City’s Share of Authorized and Unsold Bonds: 


Metropolitan Water IDIStICt 2. po dxeam. cen onsale st $2,102,400 
oseangeles County. Flood Control District...) oon koa). ene sso es 42,112 
IAB Ge MiecORSCHOOMDISthiCUmemp ieee Git cieeiein scene os cicie fee aan nee 79,002 
RiomAondoommunitye CollesemDisthicteau interrater teri er tron 82,000 
SouthaWihittiemschoolsDistnichenrewawere rire yarns inte otrcy i 152,145 


“Pal = 6 Bey 6 


The City of Santa Fe Springs is located 13 miles 
southeast of downtown Los Angeles, 18 miles north 
of Long Beach, and 410 miles south of San Fran- 
cisco. Neighboring communities, clockwise from the 
east, are the Cities of Whittier, La Mirada, Cerritos, 
Norwalk, Downey, and Pico Rivera. The general 
area is highly developed and forms and integral part 
of the Los Angeles-Long Beach Metropolitan Area. 


Urban development of Santa Fe Springs began in 
the early 1950’s. During the ensuing years com- 
munity pressures resulted in incorporation of the 
city on May 15, 1957. The new city covered 4.9 
square miles and contained a population of 11,787. 
Santa Fe Springs now embraces 8.7 square miles and 
has nearly 16,000 people. About 82 percent of the 
city’s total area is zoned for industrial use. 


Santa Fe Springs operates as a general law city 
under the council-manager form of government. 
There are five city council members who are elected 
for alternating four-year terms. The mayor is 
selected annually from among their number by 
members of the council. Mr. Robert L. Williams, 
the City Manager, has been in charge of municipal 
affairs since 1962, and has more than 25 years ex- 
perience in public administration. Advisory bodies 
to the City Council include the Planning Commis- 
sion, Traffic Commission, Neighborhood Center Ad- 
visory Committee, General Plan and Community 
Development Committee, Street Naming Committee, 
Beautification Committee, Community Program 
Committee, Youth Advisory Committee, Sister City 
Committee and Historical Committee. 


In 1962 the Planning Commission approved a 
General Plan for the city. This Plan was superseded 
by a new General Plan adopted by the City Council 
in 1973 and expanded by the adoption of additional 
elements in 1974. At the present time the planning 
staff, consisting of five full-time professional plan- 
ners, is working with a consultant on the preparation 
of additional subject matter for possible inclusion 
in the General Plan. 
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Consistency and continuity of policy in Santa Fe 
Springs is demonstrated by the fact that three mem- 
bers of the City Council have served the city in that 
capacity since the incorporation of the city in 1957, 
two of whom were recently re-elected to four year 
terms. The term of the third member who has served 
since incorporation of the city has two years to run, 
and he, therefore, was not involved in the recent 
election. The fourth member has served for 12 
years, and the fifth member, the former Chairman 
of the Planning Commission, was elected at the 
March 2, 1976 General Election. 


The City of Santa Fe Springs is an equal oppor- 
tunity employer and its own staff in the City Man- 
ager’s office has developed and implemented an 
Affirmative Action Program which resulted in the 
city’s receiving one of six Innovative Awards given 
in 1974 by the International City Management 
Association. 


The city has 161 full-time employees, 87 part- 
time employees and an annual budget of $7.2 million 
in 1976/77. Fire protection is provided by a 69- 
member Fire Department operating from four mod- 
ern fire stations. The city has a Class 3 fire insurance 
classification. A Paramedic Unit for emergencies is 
maintained by the Fire Department jointly with the 
City of Downey. The city contracts with the Los 
Angeles County Sheriff’s Department for police pro- 
tection services. Deputies serving the city operate 
from the nearby Norwalk and Pico Rivera stations. 
Public safety services provided under contract in- 
clude helicopter patrols and around-the-clock gen- 
eral law enforcement. An area headquarters for the 
California Highway Patrol is also located within 
Santa Fe Springs. 


The 17,400 square-foot Santa Fe Springs City 
Hall was dedicated in 1967. Designed in contem- 
porary California architectural style by William L. 
Pereira & Associates, the building forms part of the 
12.9-acre Santa Fe Springs Town Center, also occu- 
pied by fire station No. 4, the city library, a United 
States Postal Service facility, and Town Center Hall, 
a community building available for public and busi- 
ness use. Within the past year additions have been 
constructed to the city library and to the Neighbor- 
hood Center, a social services center in the city’s 
northwestern residential area. 


Population 


The population of Santa Fe Springs, estimated at 
500 persons in 1950, grew rapidly in the next dec- 


ade, reaching 16,342 in the 1960 Federal Census. 
Primarily because of the removal of 334 homes for 
construction of the San Gabriel River Freeway (In- 
terstate 605) through the western part of the city in 
the 1960’s, the city’s population dropped to 14,750 
by the time of the 1970 Census. New residential 
construction since then, including new units in the 
Flood Ranch Redevelopment Project, has caused the 
population of the city to return to a level approach- 
ing that of the 1960 Census tabulation. Following 
is a summary of recent Federal Census reports and 
population estimates. 


CITY OF SANTA FE SPRINGS 
Population Data 


Year Population 
DS OMI ce ech nc 6 Os OEE EY 500® 
IGOOD «geo 5 Re he RE ee eee 16,342@ 
POMP ORE cs casio oad oa ew te 14,750@ 
IDYG 9 0 o's ote GRRE eee ee 15,950® 
Sources: 


@ City Planning Department estimate. 
@ Federal Census. 


@ State Department of Finance estimate for January 1, 
1976. 


Because of the limited area available for residen- 
tial use (9.42% of total zoned acreage) city plan- 


ning officials anticipate no significant population 
changes in the future. 


Housing 


The 1970 Census of Housing reported 3,764 
housing units in the city. More than 87 percent 
were single-family dwellings and over 77 percent 
were owner-occupied, with a median value of 
$19,400. The median contract rent was $130 
monthly. 


By January 1, 1976, available housing in the city 
had expanded to 4,323 units, and the proportion of 
single-family homes had declined to approximately 
77 percent, according to studies of the Los Angeles 
County Regional Planning Commission. 


Employment 


The significant contribution to the area-wide 
economy by industrial and commercial activity in 
Santa Fe Springs is based on a highly skilled and 
diversified labor force drawn from the city and from 
the communities of Norwalk, Whittier, Pico Rivera 
and Downey, as well as the balance of the Los 
Angeles metropolitan area. The local labor market 
was last surveyed by state labor analysts in January 
1971. The five communities then had a combined 
population of 596,900 and employment aggregating 
197,500, with 30 percent of all workers in manu- 
facturing, about 19 percent in retail trade, and 17 
percent in services occupations. 


LOS ANGELES-LONG BEACH LABOR MARKET 
Non-Agricultural Employment By Industry 
Annual Averages (000) 


Industry 1972 1973 1974 1975 1976 
COMMU? sane Se ba ee Gaon coe oe amare eS 100.6 110.2 105.1 96.1 96.4 
MEMMTIAC TATE] DWI! .oaasocussccoanseosc 528.4 562.1 560.9 519.4 521.8 
Manufacturing—Nondurables ................. DS) Mo) ZGonl 268.3 DSS o PAOD 
‘earmneyerorteniiorny, LUMININES ccacopebeaenwossnseoee W738 VSD) 178.8 174.9 19/333} 
Wihtolesalesllinad cmewtrenr etn eter wie Gone at al ena: LOPE DA ALI 219.2 BSA DDS) 
Ne tanlairad Camere are eee ere Sn eeiru ian ycko seek at 460.1 478.6 481.9 478.2 488.8 
Viernes, IMSUIRAINCS. 5 oon ceed oeees Came ee ooeeas led 185.9 185.6 184.5 188.2 
SChVICCSH eee an ite On ho eee ha Cw Seen 566.1 606. 1 627.5: 633.7 647.4 
GOveniient—-Hederalmeee at raise Denny ane eae 67.2 66.5 69.1 69.4 67.8 
Government Statencculeocal mien tnt em: 369.0 Sy el 384.1 405.8 415.8 
(OXUNSE 4 54 ah esek emcee Ao eT Oe ee COICO 10.6 10.5 10.9 11.0 Les 

MO tal arse oh eke: 5 Aes Mer Rae Mereee Ue 2899.6 3047.4 3091.4 3046.9 3106.8 


Source: California Department of Employment Development. 
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Current employment estimates are available only 
for the Los Angeles-Long Beach Labor Market Area 
(Los Angeles County). Santa Fe Springs is within 
convenient commuting distance of all major em- 
ployment centers in this highly developed and di- 
verse labor market. Presented above are patterns of 
nonagricultural wage and salary employment by in- 
dustry since 1972 in the Los Angeles-Long Beach 
Labor Market. Manufacturing provides more than 
one-fourth of all jobs in this category, with durable 
goods payrolls substantially exceeding non-durables. 
Next in number of workers are trade, services, and 
government occupations. 


In March 1977 the seasonally adjusted unem- 


ployment rate for workers residing in Los Angeles 
County was 7.3%, compared with 9.1% in March 
1976. The unadjusted rate was 7.7%, a significant 
drop from the 9.5% reported the previous March. 


Largest employers in Santa Fe Springs are the 
following: Safeway Stores, Inc., which employs 800 
at a food distribution center; Vornado, Inc. (owners 
of Builders Emporium and Two Guys), employing 
645 at a hardware distribution center; Marshburn 
Farms, produce growers and packers with a payroll 
of 600; Sears, Roebuck & Company’s department 
store, with 500 employed; and General Motors Parts 
Division, with 450 employees. Following is a listing 
of major employers in the community. 
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CITY OF SANTA FE SPRINGS 
Principal Employers 
200 or More Employees 


Number of 
Company Product/Service Employees 

Armco Steel Corp.—Fluid Packed Pump Subsurface oil well pumps 300 
Bell Brand Foods, Div. of Sunshine Biscuits, Inc. Food products 300 
Calweld, Division of Smith International, Inc. Tunneling and drilling equipment 200 
California Industrial Products, Inc. Automotive fasteners 375) 
Central Industrial Engineering Co., Inc. Steel fabricating and erection 215 
City Transfer Trucking and public warehouse 200 
Consolidated Freightways, Inc. General commodities trucking 437 
J. M. Covington Corp. Engineering and construction 300 
General Motors, Parts Division Auto parts and accessories 400 
Gulf Oil of California Petroleum refinery 280 
Hood Corporation Pipeline construction 400 
IM L Freight, Inc. General commodities trucking 265, 
Magna Corporation Chemicals, electronics 250 
Marshburn Farms Produce growers and packers 600 
McDowell-Craig Manufacturing Co. Steel and custom office furniture 225 
Nu Car Prep System, Inc. Chrysler Motors prep center 350 
Pacific Clay Products, Inc. Clay products 388 
Pacific Pipeline Construction Co. Pipelines and underground conduits 300 
Powerine Oil Co. Oil refinery 722 
Safeway Plumbing & Heating Plumbing and heating subcontractors 400 
Safeway Stores, Inc. Food products distribution center 800 
Sears, Roebuck & Co. Department store 500 
Southwest Forest Industries Corrugated shipping containers Die, 
Standard Precision, Inc. Precision ball bearing drawer slides 37D 
Steelform Contracting Co. Concrete form work 250 
Transcon Lines Trucking 450 
Union Oil Company of California Oil and gas producers pa as 
U. S. Suzuki Motor Corp. Motorcycles and snowmobiles 300 
Vornado, Inc. Warehouse and distribution center 500 

Mechanical contractors 200 


Western-Allied Corp. 


Source: Santa Fe Springs Chamber of Commerce and Industrial League, Inc. 


Industry 


As early as 1907 and 1908 shallow wells were 
drilled in the area to explore for oil. In 1921, Union 
Oil Company made the first highly successful strike 
and by 1923 the Santa Fe Springs field was produc- 
ing more than 10,000,000 barrels per month, ac- 
counting for about one-sixth of the U.S. oil produc- 
tion at that time. While oil extraction has since 
diminished considerably, high quality crude oil is 
still being produced. 

There are approximately 4,000 acres in the city 
zoned for industry. About 32 percent of this land is 
vacant and available in parcels ranging in size from 
7,500 square feet to 40 acres. Included in this land 
area are several industrial parks or districts. In 
1975, typical sales prices for industrial land ranged 
from $50,000 to $85,000 per acre. The city is re- 
ceptive to new industry, and cooperates with the 
Santa Fe Springs Chamber of Commerce and In- 
dustrial League in promoting a _ vigorous local 
industrial establishment. 

Industry in Santa Fe Springs is well established 
and highly diversified. The list of leading employers 
on page 42 reflects the wide variety of industrial 


and consumer products manufactured in the city. 
Santa Fe Springs is a leading distribution center in 
the Los Angeles area. 


About three years ago ground was broken for the 
Town Center Industrial Park and the Town Center 
Business Complex, adjoining developments located 
two blocks northeast of the Town Center. This area 
is now occupied by limited manufacturing, distribu- 
tion, research, and office tenants. 


Commercial Activity 


Growth of taxable sales in Santa Fe Springs has 
outpaced the increase shown by Los Angeles County 
as a whole. In 1976 the city’s total taxable sales 
volume topped $323 million, an increase of 7.2 
percent over 1975. Between 1971 and 1976, the 
number of sales outlets under permit increased from 
1,243 to 1,515. Nearly 84 percent of all outlets are 
non-retail establishments, reflecting the strong 
manufacturing and distribution base of the city. The 
following tabulation shows the growth of taxable 
sales since 1971. 


Presented below is a tabulation of 1976 taxable 
sales in the city by type of business outlet. 


CITY OF SANTA FE SPRINGS 
1976 Taxable Transactions By Type of Outlet 
(Dollars in Thousands) 


Taxable 


Category Permits Transactions 

Retail 
AN(SPEIRAl SWORES bo hake yd Sa aso’ onstoy acia-o Ure col aR aes 6 Cy cecl eo ORPNEECO oiewee See cme aoe OnE 14 Seco O: 
GenctalamenchanGisesStoleSmrmiace rte ee eres cer aire Gie nvr sc seein ore 15 36,227 
Dyas Sik ESD & se ele 6S hs eetcrio rs einen, Sa Re aR ORO eee RP mee 5 3,509 
BOCES LOLS CU Meret n irr Lv ah cc o0 te yeaaie Rotee Mio P a. afsh oA oy S.Bij-e wre ys cesule We Wh seal e 19 7,464 
Pacleeeal IG UMOR WIOWS gooocccckcuouceuegnsococuobmo onan oDOoUm cos Cote 10 3,264 
ening gal chiinloine URES J nscodoodovsaucoaucdoseepuoob ens on nano 0 aoc 61 9,613 
nO TMS iwVronsovins Binvel Ajoy ol MAINES SORES ooo csoosonossunaucnnoocguaumernoer 16 2,418 
Biildinesmatentalseancdetaniieoi plement StOLesmmeyrnwe yen e crete) el elie oe 23 PASS 
AW® GEARS BE! QUOTES 26 as an duoos duedduceReeds wan bos ner gebvousade 20 13,693 
CEANMCS GOINGS 6 ee aegnooe abu ao baie bono & 0lo dee mano GD co oieniore Oeie cron 35) 8,310 
OQUnez? Ral 2 abe dee ob Seb adotdgb poi kees Oro coe Oe ein my ideo HeuGiC caee aor: 27 ~ 4,785 
RPGR IMA STEN | Ras ea ges cee wean Sie CU Cn ye ko eNO eee me rare 245 $112,569 
AN OWING). osc oo dodo nen Oe a OREH OF oO aD BOT eo Oa eed ort oer Cacti 1,270 Dill POs) 
lsSyiS) $323,864 


@ Sales of food for home consumption and certain other items are not taxable. 


@ Principally manufacturers. 
Source: State Board of Equalization. 
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CITY OF SANTA FE SPRINGS 
Taxable Transactions 


No. of Taxable 
Year Permits Transactions 
OG MUM tes Werecaee Asteria il Peas $182,510,000 
1 Oo eee et RR on 1,298 217,547,000 
OVS teeter ree hee ee 1,326 245,917,000 
OTA ee cere eee 1,346 278,160,000 
OSS Taree ee eet te 1,443 302,089,000 
19 Oat tee ake sens eSileS 323,864,000 


*Sales of gasoline for highway use became taxable July 
il, ii72. 


Source: State Board of Equalization. 


Retail sales activity in the city is concentrated 
at three locations. Santa Fe Springs Shopping Cen- 
ter, located at Telegraph Road and Orr and Day 
Road, west of the Town Center, has Roberts Depart- 
ment Store, the Market Basket, Griffith’s Drug Store, 
a Bank of America branch, a furniture store, and 
a number of specialty shops. At the eastern end 
of Telegraph Road, Sears and K-Mart anchor another 
active commercial area. The Sears department store, 
which employs 500 people, is located on an 18-acre 
site with 180,000 square feet of sales area and park- 
ing for over 1,100 cars. A third retail sales area is 
Whittier Downs, in the northern part of the city. 
At this location are Penney’s, Thrifty Drug Stores, 
McCoy’s Market, and other stores. 


Construction Activity 


The City of Santa Fe Springs receives a signifi- 
cant share of the new industrial and commercial 
investment flowing to the Los Angeles Metropolitan 
Area. For the five-year period 1972-76, the total 
valuation of building permits in the city exceeded 
$56 million. Nearly two-thirds of this dollar volume 
consisted of new industrial construction, and an 
additional 24 percent was made up of new com- 
mercial and other non-residential construction. The 
table above summarizes permit valuation by years 
during this period. 

Residential permit valuation reached a _ record 
395 units in 1972, with 60 new single family homes 
and 335 multi-family units. However, because of 
the lack of developable residential land in the city 
limits, residential permit activity has been minimal 
since that time. 

For the first four months of 1977, the city issued 
222 building permits with a total valuation of 
$7,906,920, as reported by the Department of 
County Engineer, County of Los Angeles. This com- 
pares with 140 permits and total permit valuation of 
$2,605,040 in the same period of 1976. For the 
current period, residential valuation comprises less 
than 9 percent of the total, and includes 7 single 
family homes and 2 buildings with 20 housing units. 

Among large building permits issued by the city 
in recent rhonths were $1,106,000 to Lucky Stores 
for a warehouse and office, and $1,706,000 to Safe- 
way Stores for a warehouse. 


CITY OF SANTA FE SPRINGS 
Building Permit Valuation 


(Dollars in Thousands) 


Category 1972 1973 1974 1975 1976 
Residential Aen asa aiden eee ets $4,382 8 GS) $ 203 S273 SS SULG 
INewa Commercially ieieeia aera nena 891 ING 873 484 740 
ING warlin cus tinal meena ieee eee 2,080 13,881 9,258 3,586 8,472 
OU? INSOMNIA 5 oocceocareoasoobec 1,623 DD) DD IINN3} 2,101 2,365 

WRotale Values; eadshusa see eee. $8,976 $16,554 Sleoa7 $6,444 $12,095 


Source: “California Construction Trends,” Security Pacific Bank. 
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Transportation 


Two interstate highways intersect at Santa Fe 
Springs, providing ready access to all segments of 
the extensive Southern California freeway network. 
Interstate 5 (the Santa Ana Freeway) connects Los 
Angeles County with Orange County and San Diego 
County to the south, and extends north through 
California’s Central Valley to the Pacific Northwest. 
Interstate 605 (the San Gabriel River Freeway) links 
the San Diego, Riverside, Santa Ana, Pomona, and 
San Bernardino Freeways along its north-south 
route. Supporting the freeway routes and facilitating 
the flow of traffic through the community are Tele- 
graph Road and Norwalk Boulevard, which inter- 
sect near the center of the city, as well as other 
major arterials. 


Two railroads, the Southern Pacific Company and 
the Atchison, Topeka and Santa Fe Railway, pro- 
vide service directly into Santa Fe Springs. Numerous 
spur lines furnish access throughout the industrial 
areas. 


Truck freight service is available from over 40 
nationwide and local motor freight carriers. Seven of 
these firms have more than 100 employees in Santa 
Fe Springs. 

The City of Santa Fe Springs Free Tram Service 
provides intracity bus service primarily for the resi- 
dential and commercial areas of the city. This serv- 
ice, which is provided on a contractual basis with the 
City of Montebello through a joint powers agreement, 
operates over a 16-mile fixed route, 360 days per 
year, nine hours a day. Interurban bus service is pro- 
vided by the Southern California Rapid Transit Dis- 
trict which has implemented a Mid-Cities Transit 
Improvement Program to improve the level of pub- 
lic transportation in Santa Fe Springs and neighbor- 
ing cities. 

Scheduled air passenger and cargo service is avail- 
able at Los Angeles International Airport, 25 miles 
west, Long Beach Municipal Airport, 15 miles south, 
and Orange County Airport, 25 miles southeast, all 
accessible by freeway. 

Deepwater shipping to coastal and worldwide mar- 
kets is available at Los Angeles Harbor and Port 
of Long Beach. These adjoining marine terminals, 
20 miles south of the city, are easily reached via 
interconnecting freeways. 


Utilities 
Utility services in the city are furnished by the 
following suppliers: 
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Water: City of Santa Fe Springs (serving about 
90% of the city); San Gabriel Valley Water 
Company; and other private water companies. 

Sewer: City of Santa Fe Springs and Los Angeles 
County Sanitation District No. 18. 


Natural gas: Southern California Gas Co. 
Electric power: Southern California Edison Co. 
Telephone: General Telephone Co. of California. 


Education 


Public educational services in the City of Santa 
Fe Springs are provided by four elementary school 
districts, one high school district, and two unified 
(K-12) school districts. In addition, three private 
schools in the city offer instruction in the elementary, 
intermediate, and high school grades. 

Within the city limits are three public elementary 
schools, two intermediate schools, two high schools 
(one a continuation high school), and an Adult 
Division Center operated by the Whittier Union 
High School District. 


CITY OF SANTA FE SPRINGS 
Public School Enrollment, Grades K-8 


Little Lake Los Nietos 


School School District School District 

Year (Grades K-8) (Grades K-4) 
POV ZUSTSG ek, Ron R ere 1,610 413 
OT BWA wdc ced cecilia ces Levels 390 
OAT Sime ede Seeders 1,724 366 
OT SY GION Ae esteks shel nections 1,636 360 
PEST eae OTE 1,586 331 


1976/77 


Source: School Districts noted above. 


Shown above is a five-year record of enrollment 
for public elementary and intermediate schools lo- 
cated in the city. The Whittier Union High School 
District reports that Fall 1976 enrollment in Santa 
Fe High School, located in the city, was 2,282. 
Approximately 60 percent of students enrolled are 
residents of Santa Fe Springs. An additional 314 
students were enrolled at Florence Continuation 
High School. 

Among the private schools, St. Pius X (grades 
1-8) reported enrollment of 666 in 1971/72 and 
421 in 1975/76. The Santa Fe Springs Christian 
School (grades K-6) had enrollment of 165 in 


1975/76. St. Paul (grades 8-12) reported enroll- 
ment of 1,290 in the 1975/76 academic year. 

Public education beyond high school is avail- 
able at Rio Hondo College (enrollment 14,782) in 
Whittier, and at Cerritos College (enrollment 
22,348) in Norwalk. Both are two-year institutions 
supported by local taxes. Los Angeles County is the 
location of such well-known degree institutions as the 
University of California at Los Angeles (UCLA), 
the University of Southern California, Occidental 
College, Whittier College, Pepperdine University, the 
Claremont Colleges, and the California Institute of 
Technology at Pasadena. 

Five campuses of the State University and Col- 
lege System are located in Los Angeles County, in- 
cluding the headquarters location in nearby Long 
Beach (enrollment 32,842). Other campuses are at 
Los Angeles, Northridge, Pomona, and Dominguez 
Hills. California State University, Fullerton (enroll- 
ment 21,809) is about 15 miles southeast of the 
city in Orange County. 


Financial Institutions 


Financial services in Santa Fe Springs are pro- 
vided by the Bank of America National Trust and 
Savings Association, the Golden State Bank, the 
National Bank of Whittier and Allstate Savings and 
Loan Association. 


Community Facilities 


The 12.9-acre master-planned Town Center, lo- 
cated near the center of the city, contains five 
modern buildings. Adjacent to City Hall is the 
19,000 square-foot Town Center Hall, a multi- 
purpose community building which includes a youth 
center, music room, exercise room, arts and crafts 
facilities, various sized meeting rooms and a large 
social hall. The meeting rooms and social hall are 
utilized for community business and social affairs 
as well as for city activities. A 15,270 square-foot 
municipal library has been recognized with an 
Award of Merit presented by the American Insti- 
tute of Architects. Other buildings in the Center 
house a city fire station and a U.S. Post Office. 
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The Neighborhood Center for Social Services, 
located about one mile north of the Town Center, 
provides physical health, mental health, employ- 
ment, training, education, legal aid, youth and sen- 
ior citizens services, and other social services. The 
excellence of the concept and function of this 
facility was the basis for which the City of Santa 
Fe Springs received its second All-America City 
Award in 1971. 


The city is served by nine hospitals located in the 
surrounding area. Many medical centers, offering a 
variety of specialist services, are available nearby. 
Practicing in the city are 8 physicians/surgeons, 3 
dentists, and 2 optometrists. Also in the city are four 
group practices specializing in industrial medicine. 


In addition to the Los Angeles Times and other 
metropolitan dailies, the City of Santa Fe Springs 
receives newspaper coverage by the Santa Fe Springs 
News, a weekly paper. The Daily News, published 
in Whittier, is circulated widely throughout the city. 
The city is within broadcast range of Los Angeles 
radio and television stations. 


Recreational facilities in the city include three 
public parks, ten lighted tennis courts, playgrounds 
and open turf areas, wading pools, handball courts 
and picnicking facilities. The picnic facilities are in 
great demand by local employee groups as well 
as resident families. The picnic area at Santa Fe 
Springs Park can seat 320 people and offers suitable 
cooking and serving facilities for groups of this size. 
A 15-acre par-three golf course and driving range 
is located in the city. Within five miles of the city 
are four country clubs with golf courses. 


Among the many tourist and visitor attractions 
conveniently reached from Santa Fe Springs are the 
Queen Mary at Long Beach, Magic Mountain in 
Valencia, Marineland on the Palos Verde Peninsula, 
the Mount Wilson Observatory, the Los Angeles 
Music Center, Hollywood Bowl, movie studios, and 
a wide variety of intercollegiate and professional 
sports. In neighboring Orange County are Disney- 
land, Knott’s Berry Farm, Lion Country Safari, and 
the Movieland Wax Museum, among other attrac- 
tions. 
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